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THE Supreme Court of Texas, in an opinion written by 
Chief Justice Fuller, reverses itself regarding the constitu- 
tionality of the anti-compact law of that State of 1899. Ina 
previous decision, following that of the Supreme Court of the 
United States, the Texas court had declared the law to be un- 
constitutional because it exempted certain classes from its 
operation. On review, however, the court finds that the 
classes exempted by the law of 1895 are not exempted in the 
later act. The 1899 act provided that it should be “construed 
to be cumulative of all laws now in force in this State” upon 
the subject, and that as the act of 1895 was unconstitutional, 
its provisions were not incorporated in the law of 1899, and, 
consequently, the latter is still in force. The court quotes 
Cooley on Constitutional Limitations to the effect that “an 
unconstitutional act is not a law. It confers no right, it im- 
poses no duties—it affords no protection, it creates no office. 
It is in legal contemplation as inoperative as though it had 
never been passed.” 





Ir is quite likely that Mr. Whitlock, Western manager of 
the Glens Falls, appreciated from the start the difficulty of 
bringing together under a new commission agreement ninety 
per cent of the fire insurance companies usually classified in 
the West as Union and non-Union. He also doubtless realized 
that the prestige gained by years of strenuous life on the part 
of the Union in its separation fight and in other directions 
would not be hastily discarded. While the non-Union com- 
panies are free to form an alliance at once, if they so choose, 
the Union companies are in honor bound to consider the 
wishes of their associates, at least to the extent of giving them 
1casonable notice of an intention to change their allegiance. 
lt therefore appears that, even if it shall eventually be 
crowned with success, Mr. Whitlock’s projected organization 
miust necessarily be of somewhat slow growth. Where so 
many conflicting interests are to be reconciled, time and pa- 


tience are prime requisites; we trust that Mr. Whitlock’s ex- 


penditure of both will not go for naught. 





THE Supreme Court of Illinois having decided that the law 
of that State taxing insurance companies two per cent upon 
their gross receipts is unconstitutional, the companies are re- 
quested to immediately file their claims for the refunding of 
the amounts paid by them. The two per cent tax was im- 
posed by the legislature “in lieu of all other taxes,” but the 
court holds that the State cannot thus fill its treasury at the 








THE SPECTATOR 247 


expense of the various municipalities. Taxation is provided 
for the support of town, county and city governments, and as 
insurance companies are large taxpayers to divert their con- 
tributions into the State treasury would be to rob the several 
communities of what is theirs by virtue of existing laws. 
Those companies that have paid the two per cent tax to the 
Insurance Superintendent will have their money refunded, 
provided their claims are filed immediately. Such claims will 
go before the Court of Claims, which meets on the first Mon- 
day in August, and will pass upon those claims only that have 
been filed with the Auditor three months before the session of 
the court. The first Monday of August falls upon the fourth 
of the month, so that claims in the hands of the Auditor of 
State May 4 will no doubt be considered. The committee on 
legislation for Illinois has sent out a circular, setting forth 
that prompt attention to this important matter is necessary. 





AN educational work has been undertaken by the National 
Association of Credit Men which should prove of great bene- 
fit to manufacturers and both wholesale and retail merchants 
throughout the country. The association named has pre- 
pared for distribution a pamphlet entitled “Fire Insurance an 
Essential to Credit,” in which the views of a_ considerable 
number of credit men connected with important business 
houses are fully expressed upon this topic. The consensus of 
opinion is that, in justice to his creditors and to himself, the 
business man cannot afford to carry insufficient fire insur- 
ance. Many of the writers would decline to grant credit to a 
man having no insurance or only a very small amount, one 
of them putting the matter in this way: 

No good business man would listen to a proposition to cancel for 
sixty or ninety days a policy of $1000 on his stock when he had only the 
amount needed for protection. Why should he then be ready to ship 
$1000 worth of goods to some merchant who has no insurance on his 
stock? In the one case the goods would remain in his own warehouse 
and under his own watch and care; in the other they are put beyond 
his power to protect, guard or save, and his chances of loss by fire are 
many times more than if he kept them in his own warehouse and 
canceled the insurance on them. 

Another member cites a case in which his firm ascertained 
that a would-be customer carried but $500 of insurance on 
$2500 worth of goods, and urged the man to procure more 
insurance. This he did, to the extent of $1000. Within two 
weeks the man wrote that his store and several others had 
been burned, but that, thanks to the firm’s advice, he could 
pay his debts and start in business again; whereas, but for the 
additional insurance, he would have been bankrupt. This 
single instance will serve to illustrate the extent of the field 
for this new propaganda. 





Tue gentle criticism of President James of the Northwest- 
ern National of Milwaukee that appeared in THE SPECTATOR 
of April 17 has brought forth a letter from that distinguished 
underwriter, which we print on another page of this issue. 
President James, speaking of the advance in rates recently 
made, said that, in his opinion, rates were high enough before, 
and that there should be a reduction of expenses instead of an 
increase of rates. We showed by a comparison of figures that 
the expenses of the Northwestern National were higher by 
from six to eight per cent than the expenses of 120 cther com- 
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panies, concluding by likening Mr. James to a signpost, that 
points the way but never follows. His letter in reply is simply 
a plea in mitigation, for he admits that his expenses are high, 
due to the payment of extravagant commissions that The 
Union forced him to pay under a threat of driving his com- 
pany out of business! If The Union was antagonistic to him, 
what was the cause of it? How happened it that such an in- 
telligent body of men should desire to kill his company or 
force it to commit hari-kari? Was it really a beam in the eye 
of The Union or a mote in President James’ optics? If this 
naughty, naughty Union was so intent upon the destruction 
of the Northwestern National, President James should have 
proceeded against it legally for conspiracy instead of pur- 
suing a policy calculated to demoralize the business of fire 
underwriting to the great injury of friend and foe alike. It is 
common report in the West that the Northwestern National 
will pay any commission demanded in order to get business, 
and President James virtually concedes that this is an offense 
against legitimate underwriting as well as against good 
morals. We would respectfully suggest to President James: 
“Don’t be a signpost any longer, but follow the road you 
point out to others.” 





THE Equitable Life Assurance Society is developing a plan 
for educating young men in the business of life insurance that 
is well calculated to add to and ultimately strengthen its 
agency force. Vice-President Tarbell has addressed letters 
to the presidents of several colleges announcing that the 
Equitable will begin a course of instruction in life insurance 
during the summer and asking those college officials to 
recommend some of their young students to receive such in- 
struction. The proposed course will last from one to two 
months, and the society will pay the reasonable expenses in 
New York of such students while taking the course. Young 
men who have worked their way in college, in whole or in 
part, about twenty-five years of age, are preferred. Such of 
the students as show an adaptability for the business will be, 
after completing the course, placed in positions either in the 
home office or in its general agencies, that they may become 
proficient in the practical side of the work and where they will 
receive fair compensation for their services. The Equitable 
l:opes by this means to induce a number of active, ambitious 
young men to familiarize themselves with the theory and 
science of life insurance by the proposed course of instruction 
and then to send them out as business getters or place them 
in responsible positions in connection with the society. Thus 
new blood will be injected year by year into the agency force, 
and the knowledge the men have acquired in their collegiate 
course applied in the channels of a practical and profitable 
business. The field is an extensive one and holds out a prom- 
ise of future remuneration that is not surpassed in any other 
profession. Regarding this phase of the subject, President 
J. W. Alexander, in a recently published article, said: 

The time is past for regarding life insurance soliciting as a tem- 
porary occupation. None but men who are sure that the field offers 
them a complete career and adequate reward for their output of energy 
and talent through the whole course of their working years can succeed 
nowadays in business. The success of most of these is very pro- 


nounced. The work possesses the particularity of giving unusually 
meager returns to those who are not adapted to it, and unusually great 





[Thursday 


returns to men who have the courage, perseverance, tact, hopefulness, 
up-to-date methods and ability requisite to build up a life insurance 
clientele. There is a considerable number of men in this country who 
earn, as life insurance agents, more money every year than is paid to 
the President of the United States. The income of a few is nearly 
double the President’s salary. Almost without exception, these men 
began with no capital but brains and energy. Of course, they have 
exceptional qualities, or, rather, an exceptional combination of every- 
day qualities, the chief of which are energy, will power and common 
sense. Hardly any of them can be said to have unusually brilliant 
minds, and very few of them are college graduates. But they know 
the world and know men. They have confidence in themselves and 
strength of will. 

The officers of the Equitable take an especial interest in 
educational matters, for the reason that many of them are 
college graduates. President J. W. Alexander graduated at 
Princeton in 1860, practiced law in New York for a time and 
then became vice-president of the Equitable. He was for 
several years president of the Princeton Club and the Uni- 
versity Club of New York. Vice-President James H. Hyde 
is a graduate of Harvard, class of 1898; is president of the 
Federation Alliance Francaise, and has, at his own expense, 
introduced several prominent French savants as lecturers at 
Harvard on the French language and literature. G. E. Tar- 
bell, second vice-president, was educated for the legal pro- 
fession and practiced law some time before joining forces with 
the Equitable. Other officers are also college graduates, and 
their efficiency fully justifies the management in striving to 
secure the services of others who have had like advantages. 





THE business men of Philadelphia are gradually recovering 
from the hysterical condition into which they were thrown by 
the recent advance of rates in that city. At first they held in- 
dignation meetings and threatened to prosecute the under- 
writers for conspiracy, etc., but in later conferences with the 
insurance men they calmed down somewhat on the showing 
that the condition of the so-called “congested district” was a 
standing invitation for a conflagration. On a recital of facts 
by the underwriters the proprietors of some of the department 
stores and of other dangerous risks adopted better means of 
fire protection and eliminated some of the hazards to which 
their property was exposed, all of which had many times been 
recommended by the underwriters in vain. In so doing they 
admit that an advance in rates was justified, but they still 
claim that the increase was too radical. While the under- 
writers are still subjected to more or less criticism, the atmos- 
phere is becoming clearer, and the indications are that before 
long the propertyowners will be found working in harmony 
with the underwriters to eliminate, as far as possible, the ex- 
traordinary hazards of the congested district, thus reducing 
the “conflagration hazard” and premium rates at the same 
time. Philadelphia has treated the fire insurance companies 
to many heavy losses, and the conditions have become so 
threatening and positively dangerous that it was a choice for 
the companies between raising rates to an adequate basis or 
canceling all their policies on the hazardous property. Had 
they pursued the latter course, propertyowners would have 
been in a most serious situation, their business, their fortunes 
and their credit so exposed that a fire might have destroyed 
all. This is a risk they are unwilling to take, but are also un- 
willing to pay the insurance companies a fair price for assum- 
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ing it. Philadelphia has been the storm center of the opposition 
to the increase of rates that the insuring companies found it 
necessary to make, and it is greatly to the credit of the local 
representatives of the companies that they have preserved a 
calm, dignified yet firm front, meeting virulent denunciation 
with facts, figures and convincing arguments that have re- 
sulted in a more businesslike view of the situation being 
taken by the propertyowners. The excited controversy will, 
no,doubt, lead to great improvements in that section of the 
city, that is now so full of perils, by means of which the fire 
hazards will be greatly reduced, and when this is done the 
companies will be found ready to lower their rates in propor- 
tion to the fire protective improvements that are made. 
* * * * * 

The district attorney at Philadelphia has been asked to in- 
vestigate the subject and see if the underwriters cannot be 
prosecuted for conspiracy. In making the advance in rates 
especial care has been taken to avoid any violation of the anti- 
compact laws of any of the States. The representatives of a 
number of companies held a conference in New York to con- 
sider what ought to be done in view of the heavy losses the 
companies sustained last year. A suggestion that the com- 
panies, each on its own individual responsibility, should in- 
struct its agents to secure an advance of twenty-five per cent 
on certain classes of risks, was received with favor, and was 
acted upon as suggested not only by the companies repre- 
sented, but by others that recognized the necessity for some 
such action. The initiative came from no organized body of 
underwriters, and agents throughout the country received 
their instructions from the companies they represent, each 
speaking for itself and not for any board of underwriters or 
tariff association. There was nothing in the movement sug- 
gesting a combination or a conspiracy against the public wel- 
fare; it was as though representative men in any other line of 
business met in conference to discuss the conditions ot trade 
and favorably considered suggestions for their betterment. A 
few years ago, when the tariff association of New York went 
tc pieces and companies declared all “rates off” and there- 
after rates were cut all to pieces, there was no charge of “con- 
spiracy” made against the underwriters, nor was there any 
“kicking” from propertyowners, who were given their insur- 
ance for less than cost. It was another point of view from 
which the insurance situation was observed at that time. 











SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


To-day, May 1, marks a date particularly impressive in the minds 
of local underwriters. ‘Open files” in many offices are full to over- 
flowing—“awaiting particulars or policies.” Gradually this con- 
gestion will subside and a normal condition ensue. 





Blagden & Stillman removed, yesterday, their office to 13 Cedar 
street. 

Storage lines—especially fiber—were in heavy demand on Tues- 
day. In fact, for more than a week cotton and other fiber offerings 
have been exceedingly active. Other classes of merchandise promi- 
nent among the large interests were coffee, skins and garlic—a rather 
curious combination. 


Circular 359 advises companies that the brokerage certificate of 
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Irwin S. Lowenthal, 56-58 Pine street, has been revoked, by order of 
the brokerage committee. 

June renewals are now in order. 

The two new dwelling house warrantees are causing some discus- 
sion. 

The building formerly occupied by the Magdeburg, at 71 William 
street, has been leased from the owners (Mutual Life Insurance Com- 
pany) for a term of years by the Trust Company of the Republic. 
Thus another of the financial or banking institutions will have its 
home in the insurance district. 

At a special meeting of the Exchange, held on Tuesday, the par- 
ticular order of business was receiving the report of the committee 
appointed for the purpose of revising and advancing the rates on 
certain risks governed by minimum rules and rates. The report was 
accepted, and a remarkable feature of the meeting was that so long 
and important a communication should have been approved, as a 
whole, and with so little discussion or objection. The vote was 
unanimous. 

It is estimated that those classes which were affected by the advance 
represented about seventy-five per cent of the entire list, and that the 
actual percentage of increase in rates would be about twenty-five per 
cent. 

C. E. Mabie, second vice-president of the Mutual Reserve Life 
Insurance Company, advises us that the statement that he is the 
president and principal stockholder of the Boston Steel and Iron 
Company is erroneous. His brother, E. M. Mabie, is the president 
and principal stockholder of the company, which has been organized 
at Newark, N. J., with a capital stock of $1,000,000. C. E. Mabie is 
devoting all his energies to the Mutual Reserve Life. 

George Wellwood Murray, of the Home Life of New York, left 
for the Pacific Coast on April 24. 

M. Dugro Buttles, who represents La Gardienne Insurance Com- 
pany of Paris, has removed to more commodious quarters at 56-58 
Pine street. 

The Associated Underwriters, 19 Liberty street, reports that it wrote 
in its first month of business over $15,000 in premiums, no policy 
exceeding $2500 in amount. It has not experienced any losses to date. 

Tattnall Paulding, president of the Delaware Fire of Philadelphia, 
was in town recently. ; 

Joseph L. Brown of Pittsburg, Pa., was a recent visitor to New 
York. 

Baldwin, Fuller & Cain, who represent the Boston of Boston and 
the National Union of Pittsburg, have appointed George F. Murphy 
Brooklyn manager. 

H. F. Atwood, secretary of the Rochester German of Rochester, 
N. Y., was in New York last week. 

The April meeting of the Life Underwriters Association of New 
York, held Tuesday evening at the Hotel Marlborough, was a most 
successful affair. The guest of the evening, David Homer Bates, 
read a most interesting paper on “Some recollections of Lincoln,” 
based on his own experiences while serving in the United States 
military telegraph office at Washington during the civil war. The 
Rev. MacMullen, Colonel J. A. Goulden and P. H. Farley made brief 
addresses, and there were also some singing and recitations. About 
eighty members and their guests were present. 


BOSTON AND VICINITY. 


The New England Insurance Exchange has approved the ruling of 
the executive committee that builders’ risks, including vessels on 
stocks, are not subject to the recent twenty-five per cent advance. 

At the meeting of the Underwriters Bureau of New England Satur- 
day Assistant Secretary Cabot of the Boston Board of Fire Under- 
writers delivered an address on acetylene gas machines and rules for 
installation. 





The Somerville Board of Fire Underwriters has elected the follow- 
ing officers: President, S. H. Libby; vice-president, Leonard B. Pills- 
bury; secretary and treasurer, J. R. Fenelon. 


In his annual report Fire Commissioner Russell of Boston gives 
the causes of fires in the city during the year as follows: Unknown, 
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526; bonfires, grass and rubbish fires and children, 194; careless use of 
matches, 141; electric wires, 42; incendiary, 38; kerosene, 2; lamp 
explosions, 56; lightning, 2; spontaneous combustion, 44. 

For the first time since 1899, when Henry E. Hess retired and went 
to New York, the Connecticut Fire of Hartford is to have a New 
England representative. William B. Neal, special of the Concordia of 
Milwaukee, will be special New England agent of the Connecticut, be- 
ginning the Ist of June. 

George C. Stevens having resigned the special agency of Western 
New England of the Phoenix of Hartford, the company will hereafter 
be represented as follows: Boston and vicinity, by George W. Hink- 
ley; Massachusetts, Rhode Island and Connecticut, J. J. Cornish; 
Maine, New Hampshire and Vermont, W. H. Wart. 

From an outside source it is understood that Chief Wade of the 
Massachusetts district police will resign that office in the near future, 
and that Deputy Shaw, who was deputy State Fire Marshal under 
C W. Whitcomb, will be promoted to the position of chief, and that 
C. Frank Rice, an assistant to Mr. Whitcomb, will be promoted to be 
deputy State Police, having direct charge of the fire marshal’s depart- 
ment. Mr. Rice is very popular and would make a first-class officer. 


Life and Casualty Notes. 

On Wednesday the Senate reconsidered its former action relative 
to the casualty insurance bill whereby the measure was refused a third 
reading, and the following amendment to it was offered: 

If a company organized under the laws of another State shall have 
made from its net surplus a deposit with the proper financial officer 
of such State for the security of all the company’s policyholders, such 
deposit shall, for the purpose of this act, be considered as additional 
capital of the company making it. 

On Thursday this amendment was defeated and the bill was assigned 
for action the present week. 

The twenty-fifth annual session of the Grand Council, Royal Ar- 
canum of Massachusetts, was held in Boston Thursday. The report 
of the grand secretary gave the total membership on January 1, 1902, 
as 19,546, against 17,956 on January I, I90I. 

The present membership of the Massachusetts Catholic Order of 
Foresters is 17,000, of which 12,000 are men. During the year there 
was a net gain of 1353 members, and the average cost of insurance per 
member was $11.31. The finance report shows: Total assets, $298,880; 
disbursements, $187,373; balance, $111,525; liabilities January 1, $10,- 
562; net assets, $100,963. 

The bill to authorize certain guaranty and surety companies to do 
burglary insurance has passed to be engrossed. 

The spring meeting and banquet of the Boston Life Underwriters 
Association was held Tuesday this week, April 29. President 
Pritchett of the Massachusetts Institute of Technology and Vice- 
President James T. Phelps of the Naticnal Life were among the 
guests and speakers. 

The Massachusetts Insurance Department issued this week in 
pamphlet form chapter 120 of the revised statutes relating to assess- 
nient insurance, and chapter 119 relating to fraternal and beneficiary 
ccrporations. 

Dr. Eliza T. Ransom of Boston has been appointed medical examiner 
of the women’s department of the Equitable in this city. 

President Scott of the Provident Savings Life was in Boston Thurs- 
day, and was closeted with Insurance Commissioner Cutting. 

The widow of James C. Pearson, being the executrix of the will, has 
filed an answer to the bill of the Mutual Life, and also filed a cross 
bill asking to have the policy of insurance enforced and the agreement 
on the part of the company carried out. 





NOTES FROM PHILADELPHIA. 


W. Ellwood Jones, manager of the Fourth street branch of the 
Girard F. and M., and Coates Walton, interested in business with his 
brother Horace Walton, Philadelphia agent of the Queen, have joined 
the great army of benedicts. 

The Philadelphia Suburban Underwriters Association has abro- 
gated the rule given to the cities of Chester, Pottstown, Spring City 
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and Royersford and elsewhere, while under the jurisdiction of the 
Underwriters Association of the Middle Department. Application may 
be made to the managing committee for flat rate with coinsurance 
clause upon any specifically rated risk. This association also rules 
that: c 

Buildings used for storage of lumber, lumber sheds and lumber, and 
lumber in yards, must take twenty-five per cent advance in rates if 
operated in connection with woodworking risks, or if having exposure 
charge from any other manufacturing risk. 


Fires destroyed the large barn at Meadowbrook Farm, the property 
of T. B. Wanamaker, and the large three-story stone barn and tank 
house on Soapstone Farm, near Merion square, owned by Clement A. 
Griscom. These losses further emphasize the undesirability of this 
class of insurance. 


Reuben Etting has returned from Hot Springs, Va., much improved 
in health. 

The committee appointed by the various trade organizations of 
Philadelphia, which has been seeking to have some concessions made 
by the underwriters association in the recent advances in rates in the 
congested section, having so far failed to accomplish its purpose, re- 
solved itself into a permanent organization on April 22. The follow- 
ing resolutions were adopted at the meeting: 

That the temporary sub-committee, consisting of E. F. Henson, 
Philip Godley, Charles M. Biddle, J. S. Stevens and E. R. Strawbridge, 
which was appointed at the meeting of March 31 to prepare a platform 
upon which to meet the committee of the Board of Philadelphia Fire 
Underwriters, shall be continued as a permanent committee and be 
requested to continue its efforts to secure a reduction in cost of fire 
insurance from tariff board stock companies, and it shall be authorized 
to formulate and secure adequate legislation in Pennsylvania and other 
States, and it shall also be empowered to ask for the co-operation of 
such commercial bodies in other cities and States as it may deem 
necessary or helpful to accomplish the ends in view. 

That the foregoing committee be requested to obtain for the benefit of 
the insured in Philadelphia a list of all non-board underwriters and 
underwriting concerns which appear financially good, and also to in- 
vestigate methods and means for providing new and additional insur- 
ance facility. 

Members of the committee say that within one year probably a 
dozen mutual companies will be ready to accept business in the ‘fire 
belt.” It is intended to organize as many mutual companies as there 
are distinct classes of business; in this way it is hoped that in case of 
fire the loss will not fall heavily on any individual company. 

It is said that the plan of the new mutual companies will be similar 
to that upon which the factory mutuals of New England are con- 
ducted. The wisdom of these would-be insurance men is plainly ap- 
parent, when they use the record of the New England mutuals as an 
illustration of the result likely to be accomplished by mutual com- 
panies whose operations will likely be confined to the congested dis- 
trict of this city, and whose acceptances will rarely include a sprink- 
lered risk. 

After examining a copy of the charter and by-laws of the 
Vhiladelphia Fire Underwriters Association and also a copy of the 
agreement made by each member, District Attorney Weaver finds 
nothing to show that they are in any way in violation of the law. He 
looked into the plan of organization and found that it was similar to 
many other business associations for mutual benefit. As a result of 
the very thorough investigation he finds no ground for prosecution. 


George Downey, the last surviving chief engineer of the old Volun- 
teer Fire Department, died last week at the age of seventy-three. Mr. 
Downey was the first secretary of the United Firemens Insurance 
Company. 

A fire which originated in the dry room partially destroyed the new 
plant of the Sun Match Company, resulting in a loss of $50,000 or 
more. The inadequate water supply was responsible for the great 
damage done, but, fortunately for the insurance companies, no insur- 
ance had been placed on the plant. 

Through evidence produced, Silas Wass of the Wass & Ewing 
Printing Company, whose place at 1232 Market street was burned out 
on March 25, causing a loss to that and other concerns of about 
$20,000, was held on the charge of having fired the place. 

Walter Klauder, a boy of fifteen, who has been in court several 
times on similar charges, but released for lack of evidence, was held 





rs 














i 
E 








May I, 1902] 


for having set fire to a cutlery shop at 911 Vine street. This time there 
is said to be an abundance of evidence to convict him. 


The Michigan Millers Mutual Fire has been admitted to Pennsyl- 
vania, and E. K. Schultz of Philadelphia has been made State agent. 


A number of experts expressed satisfaction at a preliminary test 
cf the new fire main service on Friday last. Under the direction of 
Chief Baxter six lines of hose were attached to plugs at Franklin 
square. Four of these were three and one-half inch hose with two-inch 
nozzles, and two were “siamesed” lines of two and one-half inch hose 
with two-inch nozzles. All threw effective streams over distances of 
from 200 to 250 feet. This is equal to the work of a fire engine on the 
spot. It was calculated that a working stream could be thrown as 
high as the sixth story of an ordinary building. The power was 
furnished by the fireboats “Ashbridge” and “Stuart.” By the power 
of the “Ashbridge” alone three one and one-half inch streams were 
thrown 200 feet, and an equal result was obtained when the Belmont 
gravity main was coupled alone. 

The Philadelphia Board of Marine Underwriters has called the 
attention of the harbor and navigation committee of the Trades 
League to the frequency of accidents to vessels in the Delaware bay 
and river. Following is the complaint in detail: 

The attention of the Philadelphia Board of Marine Underwriters 
has been directed to the number of seemingly preventable accidents 
happening to vessels in the Delaware bay and river, and criticism has 
bcen indulged in reflecting upon the safety of the approach to the port 
of Philadelphia, and, ' ae las 

Whereas, in the judgment of this board such criticism is likely, 
sooner or later, to cause discriminations to be made against the port 
of Philadelphia, therefore, be it 

Resolved, That the Philadelphia Board of Marine Underwriters re- 
spectfully directs the attention of the maritime and commercial organi- 
zations of Philadelphia, the Board of Wardens for the port of Philadel- 
phia, the Pilots Association for the Bay and River of Delaware, and 
the steamship companies interested, to the urgent necessity for a dis- 
interested investigation into the causes of accidents that occur from 
time to time in the waters of the Delaware, with a view to prevent a 
continuance of the same; and, be it further 

Resolved, That in the opinion of this board the circulation of a 
pamphlet for the guidance of those in charge of all classes of vessels, 
containing information regarding the port of Philadelphia, the rules of 
the road for navigating inland waters, and such other matter incident 
to the navigation of the Delaware bay and river as may be deemed de- 
sirable, is worthy of consideration. 


Life and Casualty Notes 


Pending an investigation by the Insurance Department of New 
York State into the correctness of the last annual statement filed, In- 
surance Commissioner Israel W. Durham of this State has revoked 
the license of the American Credit Indemnity Company of New York. 
The company has been doing business in Philadelphia for four years 
past. 

The new Security Life and Annuity Company of America has opened 
offices at the southwest corner of Ninth and Chestnut streets. 


The Western and Southern has been licensed to do business in 
Pennsylvania. 


H. A. Reeves & Son have been appointed Philadelphia agents of the 
Maryland Life of Baltimore. 


In last week’s issue of THE SPECTATOR it was announced that C. T. 
Evans had been appointed an agent of the Metropolitan Plate Glass. 
At the same time some of the Philadelphia journals stated that the 
agency of the said company in this city had been transferred to him. 
William C. O’Neill is out with a circular in which he informs his 


friends and patrons among the insurance community that he is still. 


first agent for the Metropolitan, which he has represented in Philadel- 
phia for the last twenty-five years. THE SPECTATOR was right. 





THE SOUTHERN FIELD. 


The decision to hold the annual meeting of the South-Eastern 
Tariff Association at Old Point Comfort, instead of at Philadelphia, 
comes not only as the establishment of the better judgment of the 
leading members of the executive committee and the will 
of the majority of companies represented, but also as a graceful 
acknowledgment and return of the good will expressed by the 
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“Commonwealth of Virginia” in extending its ancient hos- 
pitality to the association by the repeal of the Wharton law. 
Secretary Fleming has issued a circular giving formal notice 
of the change and establishing the headquarters of the associa- 
tion-at the Hotel Chamberlin, so that the sea waves are not now so 
sad, being enlivened by the prospect of a jolly congregation at the 
rate of $4.00 per and extras. There has been a deal of speculation as 
to the disposal of Virginia under the re-established “no fence” law, 
and the idea that it might be turned over to a State board or to the 
supervision of the Middle department. These opinions are without 
due regard of the location of Virginia directly in the territory of the 
South-Eastern Tariff Association and of the fact that the jurisdiction 
of the association over the State of Virginia has never been sus- 
pended except in the matter of specific regulation of rates. In the 
regulation of commissions and all other practices the business of 
Virginia has been under the jurisdiction of the South-Eastern Tariff 
Association just as much as any State in its territory. This is also 
the case in South Carolina, where the association is prohibited 
from prescribing rates. These facts are often overlooked by the 
press and home management, and the association has not received 
due credit for the effective work it has done in keeping its local 
agents on uniform terms and commissions over which other depart- 
ments are constantly wrangling. It is likely that the South-Eastern 
Tariff Association will be authorized to complete its control 
of Virginia by the reassumption of the rate-making power. 
President Childrey of the Virginia Local Agents Association, to 
whose prudence and tact the repeal of the Wharton law was in a 
great measure due, has rescinded his call for a meeting of that 
association on May 7. The consideration of pending conditions by 
local agents might have led to presumptive action in advance of the 
decision of the companies that might only have complicated the 
situation, hence the recall. 

There seems to be no doubt that the re-election of President Stock- 
dell has been determined upon by his colleagues, who can see the 
folly of interrupting the advantageous relations he has established 
with State and department influences. 











COMMUNICATION. 


The Much-Abused Northwestern National 
{To THE EDITOR OF THE SPECTATOR.] 


In your article on pages 218 and 219 of THe Spectator for April 
17, 1902, you quote me as saying that “the expense of doing business 
is altogether too large,” and then go on to show that the expenses of 
the Northwestern National are much larger than other companies, 
while the loss ratio was much less. 

We presume you think you are correct in your statement. We 
would call your attention to the fact that thirty-one companies men- 
tioned in the charts did a marine business last year with premiums 
amounting to over $3,500,000, on which the usual commission is only 
10 per cent on hulls and 15 per cent on cargoes, a small difference of 
about 20 per cent as compared to fire business. Moreover, the man- 
agers of foreign companies throw much of their expenses into the 
loss column to read well at the home office. Therefore, your com- 
parison is not quite correct, as the Northwestern did no marine 
business. 

We admit that our expenses are too high, and your statement 
that the president of our company is “in the position of a signboard 
pointing the way” is not objectionable. The truth is that the revolu- 
tion in our business must come, if it comes at all to any extent, in a 
reduction of commission or brokerage. In the year 1893 we de- 
termined to try it, and reduced our commissions at all agencies. The 
venture was not a success. After a thorough study of the subject we 
concluded never to do so again until equity prevailed as between com- 
panies. Whenever the large companies can agree on limited lines to 
be carried, then companies might expect an agreement as to commis- 
sions; not before. This they say cannot be done; therefore, they will 
never have an equitable agreement until it is done. It is not fair for a 
moderate line company to only pay their agents the same commissions 
as a company carrying $50,000 to $100,000 lines. The latter is very 
desirable to an agent, the former is not. 

In publishing only an extract from The Evening Wisconsin’s inter- 
view with me the insurance press has not treated me fairly. You 
will please understand that two-thirds of our entire business is in the 
territory of the Western Union. Some years ago the said Union 
gave out to our agents and some of our stockholders and directors 
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that they would crush the Northwestern National with graded com- 
missions and separation. They forced us to meet any advance, and 
wherever the Western Union threw us out of an agency where we had 
a good business we did our best to retain it. This is the cause of our 
increased expense ratio in the last few years. They injured us, it is 
true, but did they make any gain by it themselves? Let them make 
the answer. The Northwestern National has simply been on the de- 
fensive, and there is where it will stay probably for many years to 
come. Yours very truly, 
Milwaukee, Wis., April 22. ALFRED JAMES, President. 


[As President James questions the justice of the comparison made in 
a previous issue of this journal between the average commission rate 
of the Northwestern National with that of all companies operating in 
Connecticut in 1901, we have accepted his statement of the commission 
rates on marine business as being correct, and have deducted an aver- 
age of 12% per cent on the marine premium receipts ($6,149,239) from 
the total commission payments, thus leaving the commissions on fire 
business only. The ratio of this sum to the fire premiums for all com- 
panies reporting to the Connecticut Department was 20.55—but .32 of 
I per cent more than the ratio previously contrasted with that of the 
Northwestern National, the latter’s being 24.01 per cent. It appears, 
then, that the essence of our previous remarks requires no modifica- 
tion. As to the question of “equity” between companies, opinions will 
always differ according to the point of view. There are managing 
underwriters who feel that a fire insurance company does not properly 
fulfil its normal functions unless it is willing to not only insure a 
man’s detached brick dwelling, but his business property also, and 
that the large majority of companies transacting general business 
may be rightly presumed to be better judges of “equity between com- 
panies” than are the few companies which will only write preferred 
risks and are not content to take both the fat and the lean.—Editor 
Tue SPECTATOR. ] 





CASUALTY INSURANCE. 


—Carlin Utterbach has been elected assistant secretary of the Union 
Surety of Indianapolis. 

—Thomas D. Russell has been given the general agency of the North 
American Accident at Cleveland. 

—Attention is directed to the notice in our news columns of a valuable 
treatise on compensation to workmen for accidents. 

—The business of the Lawyers Surety Company of New York has been 
taken over by the United States Fidelity and Guaranty Company of Balti- 
more. , 

—Frank P. Horton will succeed J. Scofield Rowe as auditor of the 
Employers Liability, Mr. Rowe having taken charge of the new liability 
branch of the Attna. 

—Gerald E. Hart of the New Amsterdam Casualty Company has severed 
his connection with that company, and is organizing a company to write 
burglary insurance only. 

—Charles T. Hopper, secretary of the New Amsterdam Casualty Com- 
pany, has been compelled to resign, owing to poor health. George E. 
Taylor will succeed him as secretary. 

—The J. S. Stearns Salt & Lumber Company of Ludington, Mich., have 
made arrangements for insuring their 500 employees against accident and 
death while in the employ of the company. 

—Horace W. Carey of Middletown, N. Y., has been appointed by the 
United States Health and Accident as manager of agencies and ad- 
juster for Greater New York, New Jersey, Delaware and Maryland. 

—The Central Accident’s Chicago office will hereafter be in charge 
of A. D. Morrison, its present manager, and Charles H. Brand of the 
New England Mutual Life, under the firm name of Morrison & Brand. 

—At a meeting of the stockholders of the Columbia Title Insurance 
" Company of Washington, D. C., consent was given for the consolidation 
of the Columbia with the Real Estate Title Insurance Company, also of 
the same city. 

—The Pennsylvania Department has just completed an examination of 
the Pennsylvania Casualty Company as of April 15. It is shown that 
the increased capital has been paid in and that the company’s assets now 
amount to $483,048. 

—In a suit under an accident policy issued by the Union Casualty 
recovery was sought on the ground of injury sustained by the insured 
while having a tooth extracted, his jaw having been fractured during 


“ 


THE SPECTATOR 





[Thursday 


the operation. The policy barred liability on account of injury from 
surgical treatment, and Judge Hcugh of the Circuit Court, New York, 
ruled that pulling a tooth was a surgical operation within the meaning 
of the policy. 

—The Iowa Plate Glass Mutual Insurance Association has been organ- 
ized at Shanandoah, Ia., and the following officers elected: President, 
Jacob Bender; vice-president, W. D. Forbs; secretary, James A. Swallow; 
treasurer, A. W. Murphy. 

—N. R. Walker, former general agent at Philadelphia of the Maryland 
Life, has been appointed manager of the Cincinnati department for the 
Imperial Registry Company of New York, and A. H. Walker, former 
agent of the Springfield F. and M., is now State manager for South 
Carolina. 


—Bishop & Robinson, Boston managers of the A®tna’s accident depart- 
ment, have dissolved partnership. Mr. Robinson will retire from the man- 
agement of the agency and conduct a general insurance business at 7 
Water street. Dr. Bishop has been appointed manager for Massachusetts 
and Rhode Island. 

—The Bankers Surety Company of Cleveland is about to enter Indiana, 
New York and Massachusetts. Byron Webster of Marshaltown will be 
general agent for Iowa; George W. Blood of St. Paul, general agent for 
Southern Minnesota, and the Jones-Davis Agency, general agents for 
Northern Minnesota. 

—The Spectator Company’s Pocket Register of Personal Accideut In- 
surance for 1902 has been issued. This chart covers the personal acci- 
Gent business of stock and assessment companies and sick benefit asso- 
ciations for the past five years, and is particularly useful to the personal 
accident solicitor.—The Surveyor. 


—The Imperial Registry Company of New York has placed in the 
hands of its agents an entirely new line of both accident and health 
policies, containing altogether broader features than ever heretofore 
issued by any registry company. A corresponding improvement has also 
been made in the registration and identification features. The company 
is about entering several new States. 

—Application has been made to the State for a charter for the North- 
western Casualty Company of Milwaukee, a mutual accident and sick 
benefit company. The new concern will take what is left of the business 
of the defunct Universal Casualty Company. The following officers have 
been elected: President, W. D. Gray; treasurer, Charles F. P. Pullen; 
secretary, Victor L. Brown; general manager, V. A. M. Mortensen. 


—George F. Zaneis, who has been Chicago representative of the Com- 
mercial Mutual Accident Company of Philadelphia for seven years, has 
been succeeded by Joseph C. Chapeck, late of the Travelers agency of 
that city. Mr. Chapeck has had an insurance experience of some fifteen 
years, and is thoroughly conversant with all details of the business, 
having held positions ranging from that of a clerk up to superintendent 
of agencies. 

—The Carolina Insurance and Casualty Company of Columbus, S. C., 
has been organized to do a general insurance, casualty and sick henefit 
business; capital stock $25,000. The officers will be as follows: President, 
A. M. Meetze; vice-president and general manager, L. W. Moorhouse; 
secretary and treasurer, W. W. Gregg; counsel, W. T. Aycock; medical 
director, LeGrand Guerry. The company has secured quarters in the 
Brown building. 

—The Appellate Court of Illinois has reversed the decision in the case of 
an employee against the Eckhart & Swan Milling Company for damages 
on account of his death while in the service of the company. The com- 
pany was insured in the Fidelity and Casualty Company, which defended 
the suit, and the court held that the plaintiff’s attorney laid undue stress 
upon the fact that an insurance company was defending the suit and the 
jurors were therefore prejudiced. 

—A correspondent at Nashville writes us that on April 24 Chancellor 
Cooke dissolved the injunction granted against Insurance Commissioner 
Folk in favor of the Southern Mutual Aid Association of Birmingham, 
Ala., whose license had been revoked by the Commissioner. The com- 
pany made a bitter struggle to overrule the Commissioner, and even had 
Mr. Folk arrested for contempt of court. The Commissioner won on 
every point, the court deciding he had judicial authority to issue or re- 
voke a license. 

—In October, 1901, George F. Beebe, bookkeeper and cashier of the St. 
Louis Dressed Beef and Provision Company, absconded, leaving a deficiency 
in his accounts for the American Surety Company to pay as his surety. 
The Surety Company met the amount of the claim, and one of its in- 
spectors caught the fugitive December 10, 1901, or six weeks after he ran 
away, at Noank, Conn., at which point he had temporarily landed while 
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on a cruise in a fishing schooner. He was taken to St. Louis, and on 
April 14, 1902, when arraigned for trial, pleaded guilty and was sen- 
tenced to imprisonment for a period of two years in the Missouri State 
penitentiary. 


—The case of Lowenthal against the Commercial Travelers Mutual 
Accident Association has been decided in favor of the plaintiff, the New 
York Court of Appeals holding that the meaning of the contract was 
obscure, it being stated that half the death benefit shall be paid should 
the insured have an arm or leg amputated, and again, that the full death 
benefit shall be paid should he lose both legs or an arm and a leg, pro- 
vided such loss occur within three months after the accident. Although 
the amputation was performed more than three months after the acci- 
dent the higher court held that this fact was no bar to recovery. 

—What is believed to be a most extensive conspiracy to defraud accident 
insurance companies, was brought to public notice last week by the arrest 
in New York of George J. Poll on a specific charge of grand larceny. 
T. F. Alden of the General Accident, and William Breen of the Fidelity 
and Casualty made the complaint against Poll on which he was arrested, 
but there are-a number of other companies interested. The officers of 
the Thiel Detective Service Company, which has charge of the investiga- 
tion on behalf of the accident companies which have been mulcted, say 
that there are several men mixed up in the conspiracy, including five 
physicians, and other arrests will shortly be made. 

—The new Milwaukee Title Company held its first stockholders’ meet- 
ing; on April 12 and elected the following officers: President, E. P. Vilas; 
vice-president, C. F. Ilsley; secretary, F. W. Rogers; treasurer, Frank J. 
Kipp. The new corporation now includes the following companies: Mil- 
waukee Abstract Company, County Abstract Association, Ogden Abstract 
and Title Company, Seaman Abstract Company, Dupre Abstract Com- 
pany, William Biersach Abstract Company and the Pietsch Abstract Com- 
pary. The new corporation was started with a capital stock of $600,000. 


—Ralph W. Smith of Denver, Col., vice-president and attorney for the 
American Bonding and Trust Company of Baltimore, executed a bond 
at Council Bluffs last week for $650,000 which originally required the 
subscription of all the surety companies of the United States to make it 
up. It was subsequently agreed to accept a bond signed by three surety 
companies, viz., the American Bonding and Trust, the Fidelity and De- 
posit and the United States Fidelity and Guaranty, all of Baltimore. 
The bond was required by the court in an appeal from a judgment 
reudered in favor of James Doyle in the Portland mine controversy. 





NEWS OF THE WEEK. 


Rates Advanced at Chicago. 

Tur Chicago Underwriters Association last week unanimously voted to 
immediately advance rates on mercantile classes of risks, the increase 
being ten per cent on buildings and twenty-five per cent on contents. 
Prior to passing the resolution effecting these increases the ten per 
cent advance on mercantile stocks made in January was rescinded. 
Schedule rates made since July 1, 1901, or under fireproof schedule, and 
preferred and sprinklered risks, are excepted. It is anticipated that 
premium receipts will be increased about $500,000 by this action. 





For a School o: Insurance Engineering. 

EDWARD ATKINSON, president of the Boston Manufacturers Mutual of 
Boston, Mass., has issued a circular letter to members of the Factory 
Mutual System and others, appealing for subscriptions toward the estab- 
lishment of an experiment station which might be developed into a school 
of insurance engineering or a department under that title in the Massa- 
chusetts Institute of Technology. Up to April 15 Mr. Atkinson had re- 
ceived twenty subscriptions amounting to $3000, and then stated that 
the experiment station was assured. He quoted facts and figures from 
the history of the factory mutuals sustaining his argument that such an 
investment would be the means of greatly reducing the national fire 
waste, and illustrated from experience the immense usefulness of even 
a small outlay of this character. 





Compensation to Workmen for Accidents 
THE current number of The Journal of the Institute of Actuaries of Great 
Britain and Ireland is a double one, and is made up of the essay to which 
the first and only prize was awarded from the Brown prize fund in the 
year 1900, and read before the Institute January 27, 1902. The subject of 
the essay is ‘‘The actuarial aspects of recent legislation in the United 
Kingdom and other countries on the subject of compensation to workmen 
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for accidents,” and its author is John Nicoll, F. F. A., A. I. 4., of the Life 
Association of Scotland. 

The essay occupies over 150 pages, and is followed by an abstract of the 
discussion which ensued on its being read. The contents of the paper 
include the provisions of the laws of Great Britain, France, Germany, 
Austria, Italy, Norway, Switzerland, Denmark, Spain, Holland and Greece; 
references to the present state of the laws in Russia, Belgium, the British 
colonies and the United States; Actuarial investigations and formule, 
statistics, accident insurance. 

In view of the importance of the branch of insurance known as em- 
ployers’ liability every company manager and agent should procure and 
carefully study this valuable essay. Copies may be obtained of The 
Spectator Company, 95 William street, New York; price $2. 





Death of Emerson W. Peet. 

EMERSON W. PEET, for the past seventeen years general agent of the 
Mutual Life Insurance Company of New York for Minnesota, died at his 
residence in St. Paul April 17. Mr. Peet was born at Euclid, Ohio, on 
October 16, 1834, and in 1860 removed to Texas, where he became identi- 
fied with the Mutual Life as special agent, and three years later the 
company made him general manager of agencies. He was one of the 
organizers of the National Life Insurance Company of the U. S. of A., and 
served as its actuary, vice-president, and finally its president. For a 
number of years also he was actuary for the Insurance Department of 
Pennsylvania. In 1885 he re-entered the service of the Mutual Life of 
New York, and has since built up a flourishing business for that company 
in the Northwest, the management of which now devolves on his son, 
William F. Peet. His position in the community was highly prominent, 
and he was most active in public affairs and church and charitable organi- 
zations. 





Part Il. Institute of Actuaries Text-Book. 

THE Institute of Actuaries has just published a second and revised edition 
of Part II. of its well-known text-book. George King, F. I. A., the 
author, made the revision and found it unnecessary to make many 
great changes. Effect has been given to the published list of errata in 
the first edition and a few other errors have also been corrected, while 
several sections of the work have been rewritten and simplified. Addi- 
tional tables are presented, including a set at two and one-half per cent 
interest, additional tables on joint lives and tables at three per cent 
interest of annual premiums for endowments on two joint lives of equal 
ages. 

For some time past it has been difficult to procure a copy of this work, 
but, now that the new edition is out copies can be promptly supplied at 
$10 each. Part I. of the text-book in revised form was published a few 
months since, and sells at $4 per copy. Orders for either or both parts 
should be addressed to The Spectator Company, 95 William street, New 
York. 





Contingent Cancellation Clause Illegal. 
A POLICY bearing the following clause was submitted by I. Tanenbaum, 
Son & Co. to the Attorney-General of New York State for his opinion 
as to the legality of the use of the clause: 

Particular attention is called to the following notice and condition of 
this contract: This policy or renewal thereof shall become void on the 
20th day of the month following date of its issue unless the premium or 
consideration named herein shall have been actually paid to the author- 
ized agent of this company at or before 12 o’clock noon of said 20th day, 
and this notice is accepted as sufficient to comply with cancellation 
notice required by lines Nos. 51 to 55 (inclusive) of the printed conditions 
of this policy. 

Attorney-General John C. Davies is of the oninion that the above 
clause contravenes the provision of the Standard Policy form, that ‘no 
otker or different provision, agreement, condition or clause shall be in 
any manner made a part of such contract or policy or indorsed thereon or 
delivered therewith” (with certain unimportant exceptions), and that 
the use of the clause quoted, or a similar one, constitutes a violation 
of the insurance law and of the penal code. 





The North American Underwriters. 
Tue North American Underwriters of Chicago, Ill., which commenced 
business April 1, announces the following list of underwriters: 

Henry B. Maxwell, president Maxwell Bros. Company, Chicago, lumber, 
ccoperage and box manufacturers; Edward Bolter, secretary and treas- 
urer A. Bolter’s Sons, iron founders, Chicago; Charles E. Churchill, treas- 
urer and manager R. V. Wagner & Co., Chicago, manufacturers of static 
and electric appliances, etc.; D. A. Arnold, treasurer Rand-McNally Com- 
pany, Chicago; George M. Burrington, president the Austin & Burrington 
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Grocery Company, wholesale grocers, Lansing, Mich.; J. F. McGuire, con- 
tractor, 86 La Salle street, Chicago; Peter C. Johnson, secretary the 
Clinton Company, Chicago; F. L. Titsworth, treasurer Chicago Brass 
Company, Kenosha, Wis.; Willis B. Smith of F. P. Smith Wire & Iron 
Works, Chicago; Charles Brock-Jones, fire insurance (established 1885). 

The North American will make a specialty of sprinklered business, 
writing $2500 lines on such class. Charles Brock-Jones, the attorney, has 
been in the business in Chicago for the past twenty years, in which time 
he has acquired a good knowledge of the same and a wide acquaintance 
with agents and brokers throughout the country, with whom he enjoys 
a good standing. 





Deferred Dividends and Surplus. 
THE Connecticut Insurance Department this year again called for a 
separation of the surplus of the various companies so as to show under 
liabilities the dividends to be paid in 1902 and subsequent years. It will 
be noticed that but few companies treat their surplus so as to comply 
with this requirement. The accompanying table groups these items and 
shows also the gross divisible surplus exclusive of capital stock: 
DEFERRED DIVIDENDS AND SurPLUS AS SHOWN BY THE CONNECTICUT REPORT. 
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DivipDENDs. 
N Cc Gross Divisible 
YAME OF COMPANY. 
Payable in Subsequent to Surplus. 
1902. 1902. 
$ $ $ 
FN, Ee eee eee 813,771 382,044 a 8,325,423 
7 A Se Eee ee roe ee 799,370 
Dene OU Con cciansiceceicnehY ~“coeseses 6 172,191 231,464 
COUR DEEMEL nc cccecwsecomncccusk eceseies f © cenmmnne 2)011,041 
ES eee ree ee ee 70,972,469 
ee a ee eens ee 656,244 
ee ea 190,436 1,069,353 2,496,050 
2 SS OS SERS Sa ee See ee es ees oe 390,4 
ee, TS ee eae ae ee ee 1,199,494 
(eee 76,988 198,012 2,263,759 
RMRIIRR TAGE... cskcsescocswcnnenes 27,639 747,733 912,689 
SUMRREN MENS DERIURL...nnonnnceocncncs| 5 scnveres |. snn0sne- 2,246,773 
TURIN coo ccscccsceecuceeceuces| | “Seecesce [ —“cenewece 8,018,145 
Mutual Benefit .....-.- a Se Pe es ee, Ce 6,452,609 
Sateen! GF MAOW TORK uncasaccbuiowsbans 2,480,000 wonn-n-- 61,319,841 
Hational. OF Veraont ....< 2.222. cncccees 80,000 296,240 2,264,460 
7 eee eee ae 4,613 8,529,253 
og Sa) eee 4,350,704 29,277,964 10,480,054 
Northwestern Mutual........-.-...--.- 1,368,496 23,558,819 5,282,231 
SN EAE DEEN: 27,653 2,826,001 3,136,026 
oY OS ee 3,583 | teeeeeee 652,164 
NS fe a ee coe betieoven joo teeeeeee 5,831,230 
ee SS ee eae ee ee ee 445,393 
OS Ee eee 156,480 o-co noe 4,970,454 
ee ee ee ee ee re 26,000 2,098, 
RR oc ckeeanel caakeees 9 ul) Counseaeee 1,354,968 
SERMONS ccccreccccdeucticcenerssT site ore ee 8,841,504 
J SS ee eee Caen 2 caedenen 551,829 
Ren i ceeeeiee! iseetaecs . 3 emmnipmins 175,195 
TURE conccctkenaseonessocneon ses | Soivewow “Tl > © weenieess 476,587 
* Exclusive of capital stock. a Exclusive of $281,202 surplus in accident department. 


6 Payable during 1902 and subsequent thereto. 





Looking Backward—The [lutual Reserve Life Insurance 
Company. 

THE SPECTATOR of last week contained the announcement that the Mutual 
Reserve Fund Life Insurance Association had been granted the new 
charter for which it had been striving for several years, and was duly 
qualified by its officially declared status to enter the ranks of the legal 
reserve life insurance companies. Its new title forms the caption to this 
article. The Mutual Reserve was organized in 1881 as an assessment 
association at a time when the assessment system was being ‘‘boomed”’ 
al! over the country, and when companies innumerable were being formed. 
The promoters of this system claimed to be able to furnish life insurance 
at about one-half the cost as charged by the legal reserve companies. 
Their plan was to pay (or agree to pay) death claims by means of post- 
mortem assessments collected from living members. Many bright business 
men believed this plan could be made successful and gave their indorse- 
ment to it, and also became actively identified with some of the associa- 
tions. For a time the plan was popular, and the legislatures of the 
various States enacted special laws for the government of such associa- 
tions, distinct from the laws applying to the legal reserve companies. 
Shortly after the Mutual Reserve began business E. B. Harper was 
chosen as its president. He had been an agent for old-line companies, and 
had made a good record as a business-getter, but he was wofully lacking 
in knowledge of the science of life insurance. But his energy, perse- 
verance and impressive persorality soon placed the Mutual Reserve largely 
in the lead of the assessment companies. The methods he inaugurated 
brought a large amount of business to the association, and it became a 
prominent factor in the field of life insurance. 

THE SPECTATOR had no confidence in the permanency of the assessment 


system of life insurance, and criticised it severely, at the same time 
recognizing that some of the associations, aggressively managed, had be- 
come important competitors of legal reserve insurance. The system was 
pushed with energy by its agents, offering inducements that secured 
business. The competition among agents was extremely active and 
aggressive, so much so that the managers of certain of the largest old-line 
companies had an understanding with the Mutual Reserve to prevent the 
circulation of mutual defamatory literature, etc. But agents could not 
be controlled in this matter, and the fight went on, notwithstanding the 
fact that their executive officers were in accord against recrimination. 
THE SPECTATOR, in opposing the assessment system, printed a series of 
articles criticising the Mutual Reserve because it was the shining light 
in the system. Not only was the system shown to be faulty, but defects 
in the by-laws of the Mutual Reserve were pointed out, so grave in their 
nature as to imperil the rights of every member of the association. 
There were also certain contracts with officers in existence that so favored 
those gentlemen as to threaten bankruptcy to the association. These 
were pointed out in the columns of THE SPECTATOR with such vigorous 
comment as to attract general attention. Of course, Mr. Harper replied 
to our criticisms, and a lively controversy followed. Subsequently Mr. 
Harper admitted that while our criticisms had cost the association much 
money and loss of business, their justice was fully recognized, and various 
changes in the plan of the association were made. Especially the old con- 
tracts with certain officers were amended or annulled and an entirely new 
basis of compensating them was resorted to. 

The assessment system, like most new “‘fads,’’ continued to grow, in 
spite of all opposition, until the country was filled with hundreds of asso- 
ciations, each claiming special attractive features, but the Mutual Reserve 


“continued to lead them all in point of membership and assets. Within 


five or six years the association had over $100,000,000 insurance in force, 
and, as it grew in amount of business in force, annual premium income 
and assets, it became evident to THE SPECTATOR and to thoughtful per- 
sons familiar with the business that here was a company which, while 
furnishing temporary insurance on a faulty plan, eventually under proper 
management might be reorganized so that the interests of policyholders 
would be maintained, and this nucleus be used to form a life company 
which would furnish sound life insurance. Such a volume of insurance, 
considered in connection with the substantial assets possessed, in which so 
many members were interested, was too important to warrant the com- 
pany’s wanton sacrifice, as so many of our insurance contemporaries were 
then clamoring for. These rabid journalists would have summarily de- 
stroyed it, if wild clamor could have effected their purpose, regardless of 
the interests of the many thousands of policyholders who had paid out 
their money in good faith, trusting to the association for their life insur- 
ance. In this position, for a long time, THE SPECTATOR stood alone 
among insurance journals, but eventually it was joined by other papers, 
one by one, as time passed on. THE SPECTATOR did not believe in ruth- 
less and unnecessary slaughter of the interests of those insured, but 
trusted to time and a better knowledge of the shortcomings of the asso- 
ciation to work out its redemption. Eventually the stronger and better 
managed of the assessment companies absorbed the weaker, the Mutual 
Reserve taking over many of these associations,and more approved methods 
prevailed in the conduct of the affairs of this 4 ociation. Mr. Harper had 
not been strong enough to lift the association »bove the principles of 
assessment insurance, and so left the work, on his death, to President 
Frederick A. Burnham. 

In the past seven or eight years the insurance journals generally, with 
a few exceptions—and these few opposing the association because of fear 
of antagonizing their old-line readers—came to recognize the Mutual 
Reserve as a life insurance corporation which was in the business to stay. 
And so the time came when these same contemporaries which formerly 
opposed us, with respect to our attitude toward the Mutual Reserve, 
sought to follow our lead. Insurance, like every other kind of business, is 
in a continuous state of evolution, and no man can foresee what results 
may be achieved by the adoption of new ideas and new methods. It is the 
business of THE SPECTATOR to keep in touch with insurance thought, de- 
velopment and evolution; to comment on, criticise or approve of whatever 
is new in the way of methods and practice, and if new schemes of insurance 
are broached, to accord to them such consideration as we deem they 
deserve. 

When Frederick A. Burnham accepted the presidency of the association 
he at once decided to put it on a stronger and sounder basis of operation, 
and, taking actuarial advice, began to adopt measures to increase the rates 
charged sufficiently to provide for the death losses, to improve the policy 
contract and otherwise better the condition of the company. For the last 
three years the policiesissued by the company have been upon the legal re- 
serve basis, although the company continued, by necessity, to operate under 
the assessment insurance laws of its own State. It has finally received the 
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license of the New York State Insurance Department as a legal reserve, 
old-line mutual company. It starts business as an old-line company with 
assets of $5,790,000 and a surplus of nearly $500,000. It is the third largest 
purely mutual company of New York, and with respect to volume of 
ordinary insurance in force stands twelfth among United States life in- 
surance companies. Thus President Burnham has succeeded in trans- 
ferring the company without depriving the policyholders of any part of 
their mutual ownership. As to the success of the Mutual Reserve Life 
as an old-line company the outcome rests in the hands of the present man- 
agement, who have already accomplished such great changes. Under 
recent official examinations and the policy of President Burnham and 
Vice-President and Actuary Eldridge the figures of the annual statement 
have been brought down to hardpan; any padding indulged in in the past 
has been eliminated, and the company starts off on a new career on a solid- 
rock basis. Aggressive enterprise in pushing for new business and a con- 
servative management in fostering the interests of old policyholders ought 
to build up from the present Mutual Reserve a permanent and steadily 
growing life insurance company. 





The Handy Guide for 1902. 


I HAVE received The Handy Guide to Premium Rates, Applications and 
Pclicies for 1902; it is a great improvement over anything you have had 
heretofore.—Thomas A. Buckner, Fourth Vice-President New York Life 
Insurance Company. 

I will state that The Handy Guide for 1902 is certainly replete with 
most valuable information. I have perused its contents with a good deal 
of pleasure and benefit to myself.—A. O. Pessou, General Agent the Union 
Central Life Insurance Company. 

I find The Handy Guide to Premium Rates, Applications and Policies 
for 1902 an improvement over the 1901 edition. I find the 1902 edition 
especially valuable because the ccpies of policies and applications in the 
case of many companies are materially changed, the book as a reference 
werk being of much value to me.—J. Parker Thomas, agent of the Mutual 
Life of New York. 

Certainly your last edition of The Handy Guide to Premium Rates, 
Applications and Policies, just received, is perfection itself, and if you 
shculd increase the price fourfold no progressive agent could afford to 
be without it.—James B. Day, Agency Director the New York Life Insur- 
ance Company. 

The up-to-date agent must also be up to date in the material which he 
uses in pursuing his business. Competition is so very active that he 
finds it necessary to be posted on all the principal forms and conditions 
of the policies of the leading companies which are his competitors. Such 
information is copiously and accurately supplied in The Spectator Com- 
pany’s Handy Guide.—The Insurance Age. 

This valuable publication shows the tables of rates for policies in 
general use, also forms of policies issued by the life companies and the 
conditions bearing vpon them. It is issued in an enlarged form and is 
well worth the price.—United States Review. 

The Handy Guide for 1902, the eleventh annual edition of this valuable 
life insurance agents’ companion, begins the second decade much en- 
larged, containing as it does additional variety of new data for various 
companies and a number of new organizations. Another feature of 
value introduced in this edition is found in tables giving the net pre- 
miums and reserve values on five, ten, fifteen and twenty year term 
pelicies by the American Experience Table of Mortality and three and 
three and one-half per cent interest. But it is too well known to need 
further introduction, and although it has increased its scope of useful- 
ness the price remains the same, $2.—Rough Notes. 

All who are interested in life insurance facts and statistics—and who 
is not?—will find The Handy Guide to Premium Rates, Applications and 
Policies of the American Life Insurance Companies, published by The 
Spectator Company, New York, a book of priceless value. The eleventh 
annual edition of this work has just been issued for 1902. It gives the 
tables of rates for policies in general use, the forms of policies issued by 
the life companies, and the conditions bearing upon them. It is accurate 
and reliable. It is one of the numerous publications issued by The 
Spectator Company, all of them of the highest standing. Its Pocket 
Register of Stipulated Premium and Fraternal Life Insurance and its 
Life Insurance Policyholders Pocket Index, with the Statistics of the 
Level-Premium Companies, are among the best of its cheaper publica- 
tions, and are issued in manila covers at twenty-five cents, or in flexible 
leather for fifty cents each. The price of The Handy Guide, in flexible 
leather cover, is $2. No man who is engaged in the insurance business 
can afford to be without The Spectator Company’s publications.—Leslie’s 
Weekly. 

Gives in a concise form all the information a life insurance man wants 
to know with regard to the policies issued by American companies. A 
standard work on the subject.—The Investigator. 

This is a standard publication, giving premium rates, applications and 
policies of seventy-two life companies, and is revised and corrected to 
date. A valuable addition has been made to the publication this year in the 
form of tables giving the net premiums and reserve values on five, ten, 
fifteen and twenty year term policies, American Experience at three and 
three and one-half per cent tables, which have never been published 
before. The book is larger and more complete than ever before, and is 
indispensable to a live agent’s outfit—The Indicator. 

The eleventh annual edition of The Handy Guide to Premium Rates, 
Applications and Policies has been issued by The Spectator Company, 
New York. It has been considerably enlarged, a valuable addition being 
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the tables giving the net premiums and reserve values on five, ten, fifteen 
and twenty year term policies by the American Experience Table of 
a at three and three and one-half per cent.—The Insurarice 
ress. 

No more useful book for the life insurance official and agent can be 
found than The Handy Guide, issued by The Spectator Company, New 
York. The 1902 edition has just made its appearance, and, while it con- 
tains nearly 800 pages of valuable data, yet it is all comprised in a 
flexible leather binding, and can conveniently be carried in the pocket. 
= Ng worth more than $2, the price fixed for it—The Insurance 

orld. 


The Handy Guide is up to date and is all that could be desired, and no 
practical insurance agent can afford to do without it.—J. A. Wilson, 
Superintendent the Metropolitan Life Insurance Company. 








MERE MENTION. 


Life Insurance Notes. 

—The Northwestern National Life of Minneapolis has been admitted to Illinois. 

—Hanly & Hunnicutt have been appointed general agents for the Penn Mutual 
Life for Central Ohio. 

—The Fraternal Brotherhood of the World of Tipton, Ia. has been refused admis- 
sion to South Dakota. 

—The Franklin Life has appointed W. S. Demorest of Chicago district manager 
for Northeastern Illinois. 

—A charter has been issued to the Darlington Home Life Association, a new 
fraternal of Darlington, S. C. 

—The Knights and Ladies of the World have moved their offices from 
Cassopolis to Battle Creek, Mich. 

—Tracy Palmer has taken the general agency for Iowa for the Central Life 
Assurance Society of Des Moines. 

—The Iowa Life Underwriters Association held a very successful meeting at the 
Savery in Des Moines on April 19. : 

—The State Mutual Life and Annuity Company of Chicago, a bond concern, 
has been placed in a receiver’s hands. 

—Edward S. Andrews, formerly general agent for the Prudential, will now 
act as inspector of agencies in New England. 

—John Naghten & Co. of Chicago will move on or about May 1 to the new 
National Life building, at 159 La Salle Street. 

-—-The American Life of Des Moines has appointed J. E. Bell district manager in 
charge of eight counties in Iowa and Illinois. 

—David E. Sherrick, a New York Life agent, has been nominated for auditor 
of the State of Indiana on the Republican ticket. 

—The final dividend in settlement of the affairs of the Republic Life Insurance 
Company amounted to a little over four per cent. 

—The Republican candidates for Insurance Commissioner of Kansas to suc- 
ceed W. C. Church are Charles Luling and S. J. Osborne. 

—The Fraternal Choppers of America is considering the advisability of moving 
the association’s headquarters from Sioux City to Davenport, Ia. 

—The Northwestern Mutual Life shows a substantial increase in business for the 
first quarter, and without any effort on its part to bring about the same. 

—The New York Life agents of the South and Southeast, together with a num- 
ber of home-office men, have been holding a convention in Ashville, N. C. 

—The National of U. S. A. has appointed Moore & Dean agents for Northern 
Alabama, with headquarters at Birmingham, succeeding E. A. Fox of Atlanta, Ga. 

—S. L. Calhoun will leave the Inter-State Life of Indiana to represent the State 
Mutual of Massachusetts as State superintendent of agents, with headquarters in 
Indianapolis and Evansville. 

—The American Central Life of Indianapolis has recently entered Illinois 
and Missouri, and has appointed G. D. Clymer general agent for Northern 
Illinois, with headquarters in Chicago. 

—Charles E. Currie, assistant superintendent for the Hartford Life at Torring- 
ton, Conn., has accepted a position with the United States Health and Accident 
Company as general manager for Providence and vicinity. 

—The United Moderns has applied for admission to Nebraska as a fraternal as- 
seciation, but the Insurance Commissioner has refused to issue a license, claiming 
that the association is in reality a stipulated premium company. 

—The Wisconsin Department has turned over to the State Treasurer, $438,259, 
representing the taxes and fees collected during the first quarter of this year. 
This is $13,700 over the collections for. the same period last year. 

—President John A. McCall of the New York Life will present the Cathedral 
of Immaculate Conception at Albany, N. Y., with a new pulpit of carved oak from 
the hands of celebrated workmen in Holland. The cost will be about $3000. 

—William B. Carlile, manager of the Chicago general agency of the Mutual 
Life of New York, announces its removal to the second floor of the Tribune 
building, corner Madison and Dearborn streets, where the required larger space 
has been secured. 

—The Insurance Departments of Illinois, Kansas and Wisconsin have made a 
report upon the condition of the Kansas Mutual Life, and find the company 
solvent with a surplus of $150,000, which is a decrease since the first of the year 
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of $35,000. Assets have decreased about $20,000. It is shown that the distribution of 
surplus earnings has been according to the company’s construction of the laws, 
which is one of the points of contention between the company and a few of 
its policyholders. 

—It is the intention of the National Association of Life Underwriters to pay 
more attention to the organization of auxiliary associations in the smaller cities. 
The work of organizing branches in Peoria, Ill., and Terre Haute, Ind., will be 
taken up immediately. 

—Judge John D. Shafer, of the Court of Common Pleas No. 2, Pittsburg, has 
handed down a decision in the case of Bishop R. Phelan against the stockholders 
of the defunct Pittsburg Life Insurance Company, making them liable for the 
debts of the company. 

—In the table showing business in New York State, published in THe Spectator 
of March 13, the industrial business of the Metropolitan Life was stated at 
$43,082,800, through a clerical error. The correct figures are $53,082,899, or ten 
millions more than originally stated. 

—The terms of transfer of the business of the Red Cross order to the Bankers 
Union have finally been agreed upon. The Bankers Union agrees to assure all 
legal liabilities and mortuary claims of the Red Cross not exceeding $25,000, and 
are to file a bond in that sum with the court. 

—the Scandinavian Mutual Aid Association of Galesburg, Ill., met on April 
23, and the proposicion to reinsure in the Northwestern National of Minneapolis 
was rejected. It was decided to form a new organization, and a committee was 
chosen for this work, and will report in three months’ time. 

—At the quarterly meeting of the directors of the Massachusetts Mutual Life, 
held in Springfield on April 23, Julius H. Appleton was elected vice-president 
and also a member of the finance committee, to fill the vacancy caused by the 
death of Henry S. Lee. Dr. F. W. Chapin and William Whiting were elected 
directors to fill the places of Mr. Lee and ex-Governor P. C. Cheney, deceased. 


—Samuel W. Mitchell, of Columbia, S: C., in March, last year, rode the goat 
while being initiated into the Woodmen ot the World. The goat was a machine- 
made one, and bucked to such an extent that Mr. Mitchell was thrown off, and 
sued for $25,000 damages. The offending goat was introduced in court and caused 
much merriment. 

—The Bankers Life of Lincoln, Neb., has refitted its home office, and now has 
one of the handsomest suite of officés in the West. The company is having a very 
satisfactory year, having increased its business in January forty per cent over last 
year, in February thirty per cent, while March showed the largest gain in the 
history of the company. 

—The Security Life and Annuity Company has been organized in Philadelphia, 
with offices in the Burd building. The officers of the company are: President, 
Harry H. Baker; secretary, Kldridge i. Shelton; treasurer, Judge E. D. Newman; 
general manager, Frank L. Smart; superintendent of agencies, Harry S. Gardener, 
and general counsel, Henry J. Scott. 

—The new Pittsburg offices of the Equitable Life of New York were opened 
on April 18. There was a banquet held at the Shenley, where covers were laid 
for three hundred, and addresses were made by President Alexander, Vice-Presi- 
dent Tarbell and others from the home office. Prizes ranging from a horse and 
buggy down were awarded to successful agents. 

—A beautifully executed double frontispiece in colors, showing desert and re- 
claimed land in Arizona, opens the May number of The Century, and is explana- 
tory of the first article on the Great Southwest. Mr. Dooley discourses humor- 
ously on books and reading, while the other contents of the number furnish 
the usual variety of instruction and entertainment. 


—L. C. Robertson, Eastern Michigan manager for the Union Mutual Life, 
has been so successful in this field that the company has added Northwestern 
Ohio to his territory. H. E. Van De Walker has been appointed district manager 
for the Ohio section, with headquarters in Toledo, and Mr. Robertson has opened 
larger offices in the Chamber of Commerce Building, Detroit. 


—The New Haven Trust Company, receiver for the Connecticut Life, has filed 
its semi-annual report, showing cash on hand in the sum of $12,864. There is still 
in litigation the matters known as the Dutton loan case, the action against the 
executors of Clark M. Platt for stock liability, the claims of Louis A. Platt and 
Clark M. Platt, and the contested right to the securities known as the Platt 
collateral. 

—Some question has arisen as to whether the term of Andrew J. Clunie as In- 
surance Commissioner of California ends on May 17, 1902, or whether he holds 
over until the next session of the legislature. Governor Gage is reported as 
having determined on making an interim appointment subject to the confirmation 
of the Senate next January, and the new appointee may have to fight for posses- 
sion of the office. 

—The Western Union Life Insurance Company of Chicago has elected the 
following officers: President, John C. F. Royer; secretary, F. Davidson Terrell; 
auditor, James W. Powell; treasurer, Robert W. Adam; actuary and manager, 
Willis Palmer, LLD. The company will open offices in the Opera House 
Block about May 1. 

~The charter of the Lincoln National Life of Newark, N. J., has been approved 
by the New Jersey Insurance Department, and the company will soon be ready 
for business. It proposes to base its rates on the American Table with three per 
cent interest, will not use the one-year term method, and will pay special attention 
to policies for small amounts and with premiums payable as often as once a 
menth. 

—The Fraternal Insurance Company of North America has been organized at 
Fort Wayne, Ind. The officers are: Past supreme president, Lieutenant-Governor 
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N. W. Gilbert; president, P. A. Randall; vice-president, Frank K. Safford; 
secretary, Fremont L. Jones; treasurer, Ernest W. Cook; medical director, Dr. 
C. H. English; counsellor, D. B. Ninde; manager, Wilbur Wynant; editor, H. C. 
Rockhill; chaplain, Rev. J. Webster Bailey; sergeant-at-arms, M. W. Kemp; 
guard, Fay P. Randall. 

—Insurance Commissioner Scofield, of Connecticut, has advised the Hartford 
Life that the ratio of management expenses per $1000 of mean amount of insur- 
ance in force, given for it on page 727 of the Connecticut report for 1902, is incor- 
rect. The department omitted to include the safety fund business of the company, 
amounting to $58,072,550, and now authorizes a correction of the ratio from $29.43 
per $1000 to $6.36 per $1000. 


—At a meeting of delegates from all the councils of the Loyal Additional 
Benefit Association held in Newark on April 15, it was decided to urge the 
Supreme Council to take action permitting the organization to sever its con- 
nection with the Royal Arcanum, which ‘is the parent body. Officers elected were: 
Grand councilor, H. A. Bornemann; grand vice-councilor, A. Rowther; grand 
orator, S. C. Hamilton; grand recorder, J. H. Farrel. 

—The Northwestern National Life, of Minneapolis, has just acquired the 
membership of the Annuity Life Association of Des Moines, covering 5240 
policies for $7,300,000 of insurance. The Northwestern’s regular business for the 
first quarter was $1,593,000, as compared with $1,367,000 for the same period of 
last year. When it is known that the business of 1902 is all on the legal reserve 
basis, while that of last year was not, the growth appears all the more satisfactory. 


—James T. Phelps of Boston on Tuesday paid a fifteen-year endowment in- 
surance on the life of J. R. Whipple of the same city amounting to $300,000. That 
amount was issued in April, 1887, through thirteen companies at an annual 
premium of $21,340.50. The dividends paid during the period and at maturity 
amounted to $68,946.20, so that the transaction shows all premiums returned and a 
further profit of $48,838.70, besides the protection for fifteen years to Mr. Whipple’s 
estate. 


Fire Insurance Notes. 

—William Vaughn of Allegheny, Pa., is dead. 

—The Citizens of St. Louis has entered Oklahoma. 

—Cornelius Du Bois of Frank & Du Bois has returned. 

—Three alleged firebugs have been arrested at Huntingdon, Pa. 

—Richard L. Hill of Corning, N. Y., an insurance adjuster, is dead. 

—J. L. Drake of Decatur, IIl., has sold his agency to Stoner & Haines. 

—Edward F. Douglass, an insurance agent of Houghton, Mich., is dead. 

—The plan of forming a new fire company at Milwaukee has been abandoned. 

—The German Fire of Peoria, Ill., is about to build a new home office building. 

—The Phoenix of Hartford has appointed H. H. Ross its local agent for Rut- 
land, Vt. 

—Morris H. Moyer has opened a real estate and insurance office at Allen- 
town, Pa. 

—The Columbia Fire of Washington, D. C., has been licensed to do business 
in Illinois. 

—The Continental of New York has appointed T. B. Martin its agent for 
Galesburg, Ill. 


—The Nassau Fire of New York has appointed R. W. Hosmer & Co. its sole 
agents for Chicago. 

—Robert Burns, formerly of New York, is proposing the organization of a fire 
company in Chicago. 

—Superintendent of Insurance Wagner is investigating the affairs of the Miss- 
ouri State town mutuals. 

—The Western Home of Sioux City, Ia., that failed in 1892, has been finally 
wound up by the receiver. 

—The Local Underwriters Association of Texas will hold its annual meeting in 
Houston on May 5, 6 and 7. 

—The Georgia Local Underwriters Association will hold its annual meeting at 
Macon, Ga., on May 8 and 9. 

—The Local Fire Underwriters Association of Kentucky will hold its annual 
meeting at Paducah on May 14. 

—The Ohio Inspection Bureau has made an advance of 25 per cent on the ad- 
visory rates governing that State. 

—Governor Gage has appointed E. Myron Wolf Insurance Commissioner of 
California to succeed A. J. Clunie from May 17. 

—Trezevant & Cochran of Dallas, Tex., has appointed H. P. Whitman of 
New York special agent for Arkansas. 

—The National Union of Pittsburg has entered Iowa. 
will take charge of the added territory. 


Special agent H. M. Huff 


—The newly formed United Underwriters Agency of Chicago has appointed 
Klick & Burnet its Cincinnati, Ohio, agents. 


—The Missouri Insurance Department has accepted service of process in a suit 
against the Commercial Fire of Wilmington, Del. 

~-The Westchester Fire of New York has gone on a sole agency basis in Cleve- 
land, and has appointed Evarts, Tremaine & Co. its sole agents. 

—The incorporated agencies at Grand Rapids, Mich., are much aroused over 
a personal tax that has been placed by the assessors on four agencies. The 
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agencies have appealed, claiming that there is no ground for this taxation, as their 
only personal property is office furniture. 


—Insurance Commissioner Young of North Carolina was married recently to 
Miss Nicholls, a daughter of Chief Justice Nicholls of Louisiana. 

—The Wisconsin report on the fire and marine insurance business done in that 
State in the year ending December 31, 1901, has been issued. 


—The directors of the Delaware Fire of Dover, Del., have decided to call 
in cash for the present stockholders’ obligations, amounting to $90,000. 


—The Colonial Assurance of New York has appointed John Naghten & Co. of 
Chicago its Western reinsurance agents, to succeed Case, Sheperd & Co. 

—Steps are being taken to organize mutual companies at Augusta, Ga.; Colum- 
bus, Ohio; Middletown, Ohio; Ashland, Pa.; Johnstown, Pa., and Decatur, Ind. 

—The companies and agents doing business in Jackson, Miss., are trying to in- 
duce a better condition in the city’s fire fighting facilities and water supply. 

—Herman J. Eliel and Jacob M. Loeb of Chicago have formed a partnership as 
Eliel & Loeb. The firm will have the sole agency of the Franklin Fire oi Philadel- 
phia. 

—Charles Luling of Sedgwick, Kan., and S. J. Osborne of Salina, Kan., are 
candidates for the oftice of Insurance Superintendent of Kansas on the Republican 
ticket. 


—There is a probability that a charge of ten cents on each $100 of risk will be 
put into effect shortly in Indianapolis on those houses where gas meters are 
not used. ‘ 

—The Western Underwriters has appointed W. H. Callender its agent for 
Galesburg, Ill., and the Farmers Fire of York, F. C. Bartlett its agent at the 
same place. 


—The Wolverine Fire of Detroit will soon be incorporated by the Federal 
Agency Company of that city, with a capital stock of $250,000. General D. B. 
Ainger will be president. 

—Kibbee & Crandall of Minneapolis, Minn., will dissolve partnership shortly. A. 
A. Crandall will retire and dispose of his interest to his partner, C. W. Kibbee, 
who will continue the business. 

—The Allemannia Fire of Pittsburg, Pa., has appointed George W. Mansfield 
State agent for Illinois, Minnesota and Wisconsin. Mr. Mansfield was formerly 
superintendent of agents of the Milwaukee Mechanics. 


—The fourth insurance report of this year’s crop is that issued by the Maine In- 
surance Department. It covers all classes of insurance companies, and Mr. Carr 
has issued it much earlier in the year than the 1901 report. 


—The New Orleans Board of Trade has appointed a committee to take up the 
matter of the repeal ‘of the Haggerty law. The co-operation of the mercantile 
and manufacturing interests from all over the State is counted on. 


—The recently organized Winona Fire of Winora, Minn., will take up the 
business heretofore written by the Grain Dealers Indemnity Association of 
Winona, Minn., when that Lloyds retires from business on August 1. 

—The receivers of the Minneapolis F. and M. of Minneapolis have filed their 
statement. They report $371 in cash with assessment liabilities of $20,000. No 
value is placed on a number of notes of an aggregate face value of $100,000. 

—At a recent meeting of the local agents of Cleveland, Ohio, it was decided 
to open an independent rating bureau with C. H. Patton, at present superin- 
tendent of the Cleveland branch of the Ohio Inspection Bureau, as manager. 

—The Galesburg, Ill., agencies for the Continental Fire of New York, the West- 
ern Underwriters of Chicago, and the Farmers Fire of York, have been 
relinquished by Holmes & Chase, the latter firm thus becoming a Union agency. 


--The Columbus Salvage Corps and Messenger Company of Columbus, Ohio, 
has been organized with a capital stock of $20,000. The incorporators are: 
W. B. Beebe, G. L. Chennell, F. B. Kinkead, T, J. Dundon and William Traut- 
man. 

—The Oklahoma and Indian Territory Association of Fire Underwriters have 
elected the following officers: M. W. Van Valkenburg of Topeka, president; 
J. S. Hereford, of Dallas, vice-president; Charles A. Walsh, of Kansas City, 
secretary and treasurer. 

—Five more companies have instituted proceedings in the Circuit Court of 
Springfield, Ill., against the State Superintendent of Insurance to recover the 
amounts paid under the two per cent tax law in 1901, which was recently de- 
ciared unconstitutional. 

—Receiver F. E. Sterling, of the Manufacturers and Merchants Mutual of 
Rockford, Ill, is paying creditors of that company a dividend of fifteen per cent, 
which, with the first dividend of seventy-five per cent, makes ninety per cent of 
claims as allowed by the court. 

—H. H. Klayer of Springfield, Ill., is reported as saying that the decision of the 
Supreme Court declaring void and unconstitutional the gross premium tax of two 
per cent on foreign companies doing business in the State of Illinois, will help 
his cases against the 4@tna Fire of Hartford instead of nullifying them. 

—Owing to the recent advance in premiums of twenty-five per cent for the use 
of three opr less gasoline lamps, and five per cent for every additional lamp used, 
the business men and taxpayers in general of Castile, N. Y., are preparing a 
petition to be sent to the village board, asking that a special election be held 
for the purpose of voting on the question of a municipal electric light plant. 

—An interesting decision was handed down recently by the Mississippi Supreme 
Court in the case of the Springfield F. and M. of Springfield, Ill., vs. Flower, 
covering the statute which makes contracts void when the privilege tax is not 
paid. The company contended that insufficiency of privilege license voided the 
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contract, but the court held that this position was not sound and sustained the 
contract. 


—A. L. Stokes on May 1 engages in the railroad insurance brokerage business, 
individually, at Chicago, with an office in the new National Life building. Mr. 
Stokes has made a specialty of this line for many years, and until recently 
was manager of the Western Railway Underwriters Association, which position 
he resigned to take a much-needed rest. 

—The Local Board of Underwriters of Oklahoma City has been formed at 
Oklahoma City, Okla., by the fire insurance agents of that city. The following 
officers were elected : M. L. Blackwelder, president; A. H. Price, vice-president; 
F. H. Shelly, secretary, and Newton Avey, treasurer. Executive committee: T. 
M. Upshaw, George Tate and F. H. Shelly. 

—A. S. Thweatt, chief clerk of the Texas Insurance Department, has re- 
turned to Austin from Dallas, where he has been making investigations into the 
business of certain mutuals organized under the laws of Texas. In reply to 
a request from a local reporter for a report to publish, Mr. Thweatt said that 
the paper could not publish the report, if he were to give it, on account of the 
libel law. 





Fire Underwriting Profits and Losses in a Decade. 

FIRE insurance managers and agents desiring to impress upon policy- 
holders the unprofitable nature of the fire insurance business during the 
last ten years can find no better argument than the record of sixty mill- 
ionaire companies, as shown in the leaflet entitled ‘Fire Underwriting 
Profits and Losses.” If the sixty largest companies doing business in 
the United States can, in ten years, only make about $9,000,000 of under- 
writing profit on the handling of nearly $1,100,000,000 of premiums (.82 of 
one per cent), it is clear that advanced rates must be obtained if the con- 
flagration hazard is to be cared for and a most reasonable profit secured. 
This leaflet is copyrighted, and is sold by The Spectator Company, New 
York, at $15 per 1000 and $2.50 per 100 copies. 





TOO LATE FUR CLASSIFICATION, 

—The twenty-five per cent rate advance will not receive the indorsement of the 
Kansas Inspection Bureau. 

—Testimony in the case against Daniel Myers in connection with the Man- 
hattan Fire of New York is being taken at Cleveland, Ohio. 

—The Munich Reinsurance has been readmitted to Illinois as a consequence of 
the recent decision as to the unconstitutionality of the tax law. 

—The German-American Fire Insurance Company of Texas is being organized 
at San Antonio. It is reported that it will have $1,000,000 capital. 

—A special committee of Chicago managers will consider the expense question 
in its relation to large cities. W. J. Littlejohn and J. L. Whitlock will choose 
the remaining members of the committee, which will call a general conference 
at a later date. 





Life Insurance by States. 


























Insurance | Insurance | premiums | Losses Insurance 

i Wriiten * in Force 
Name or Company. | in 59*5900,| in 1901, | Received. | Incurred. | p20. 31, 1901. 

A 3 3 3 $ 
LABAMA. 

Zquitable, New York. 7,655,129 | 1,711,104 248,532 149,162 | 8,237,004 
Laine Mutualf..... 1,665,182 | '422.460 50,276 33,000 1,369,078 
Franklin Life ........ 3,000 722,277 18,962 2,015 662,200 

Hartford Life ........ 208,000 169,000 10,701 4,000 304, 
Home Life of N. Y.. 388,769 346,500 16,214 3,000 505,269 
Manhattan ..........- 1,115,286 38,880 29,010 35,568 1,047,210 

Massachusetts Mut...| 519,346 198,000 21,588 500 654, 
Metropolitan ........- 467,646 793,391 *32,970 5,032 907,77 
Michigan Mutual .... 230, 450,425 12,646 500 _ 552,601 
Mutual Benefit ...... 6,789,962 | 1,543,200 233,210 99,878 7,671,310 
Mutual Reserve ...... 1,992,750 164,794 39,190 55,186 1,653,177 
Mutual of Kentucky. 2,630,195 417,887 61,795 7,500 2,747,322 
Mutual of New York? 12,233,601 | 3,294,582 495,853 227,405 14,568,550 

Nat’l of U. S. of A... 515, 327,920 18,098 3,948 622, 
New England ........ 259 28,816 18,214 14,880 542,668 
New York Lifef...... 9,943,629 | 2,408,003 386,642 172,552 11,276,142 
Penn Mutual ......... 4,281,305 | 2,070,416 173,139 34,405 5,611,485 
Phenix Mutual ...... 621,997 308,860 29,341 2,500 785,857 
Provident Savings.... ~ 1,405,596 406,550 58,724 37,049 1,523,386 
Prudential? .........- 1,285,975 468,472 53,349 40,742 1,525,773 
Security Mutual?..... 704,952 284,189 19,105 15,038 895,586 
Security T. and L.... 207,442 143,348 9,951 ,000 249,790 
Cate. EMO. oo deckwaweas 683,500 200,000 17,597 5,000 611,000 
State Mutual .........] «© seeeee 436,500 19,381 1,000 434,500 
Sun of America....... 1,026,106 | 1,136,928 53,129 17,634 1,253,149 
PeRGOlEtS 6 ccceveceescs 4,058,172 | 1,026,469 142,939 2,496 4,592,451 
Union Central ....... 056,183 | 1,858,438 178,156 13,211 857,396 
United States ........ 682,785 240,500 20,382 000 6,285 
Washington .........+ 849,113 444,130 33,437 y 1,001,547 
SE ii cscdenes 67,758,780 | 22,061,949 | 2,502,531 | 1,062,896 77,469,258 

dustrial Business. 

uarepathts oadereds 268,936 182,524 | —... se 11,628 321,743 














¢ Paid-for business only. 
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Insurance | Insurance | premiums Tceek Insurance 
m i orce be “EY F in Force 
ei ai. 1900, Received. | Incurred. | nec. 31, 1901. 
T $ $ $ $ 
Inp1aAn TERRITORY. P 
Equitable, New York. 1,587,540 i? ere : 5,740 1,572,308 
Fidelity Mutualj.. 92,209 34,000 RB dawnis 18,209 
Franklin Life ........ 36, 747 129,721 4,511 5,000 133,636 
Home Life of N. Y.. 61, "421 6,000 4,754 5,000 56,421 
Manhattan «0.02.02. 121;700 51,000 4,055 |. see 137,500 
Metropolitan .......... 59,204 10,447 hae ore 58,931 
Mutual Benefit ....... 269,036 27,793 7,879 6,000 236,329 
ees aes Gy ee ee 5,600 560 eee 5, 
Mutual of New York.| 546,121 657,500 26,712 10,030 1,203,124 
Nat’l of U. S. of A...| «= seeeee 151,592 DP] |... vivenes 144,592 
New York Lifej...... | 3,261,490 87 eS re 4,050,088 
Northwestern Mut.7.. 392,977 ae 30,000 491,785 
Pacific Mutual ....... i 500 7,237 eeeees 142,000 
Phoenix Mutual ...... Z 1,393 2,631 6,500 69,443 
Picvident Savings.... COO 1 veces 221 | wee eee 6,000 
fo SO Pere 11, 1,000 Sy RS re 6,000 
Union Central ....... 132,375 43,000 6,877 pabbistet 161,375 
niet Bitiualccscissl  swenes 10,000 369 acai 8,000 
United States ........ 4,500 18, 655 2h 13,155 
ee 6,788,370 | 3,330,737 142,688 68,270 8,914,496 
NEBRASKA. 
Po 883,173 394,879 37,816 1,197 1,101,409 
Bankers of Nebraska. 3,153,653 | 1,834,736 117,526 14,000 4,180,133 
Connecticut Mutual.. "932,416 000 34,577 14,918 1,036,873 
Conservative Life.....|  _—_-..--- 135,700 2,381 seeeee 125, 
Des Moines Life..... 1,017,250 912,450 25,181 7,750 1,653,950 
Equitable, New York 4,403,883 919,347 148,947 23,556 4,815,099 
Equitable of Iowa.. §31,0 118,250 22,847 10,209 06, 
Fidelity Mutualj..... 602,578 113,500 21,180 1,500 594,760 
Franklin Life . “re 8,103 135,130 790 verees 145,117 
Germaniay ..... 114,269 3,441 6,663 115,355 
Hartford Life ........ i K 10,844 5,000 2,000 
Home Life of N. Y.. 286,803 122,265 13,594 1,109 351,459 
Kansas Mutual ...... 392,000 149,600 a> rer f 
Manhattan ...... 97,468 8,000 LS a 152,468 
Metropolitan ......... 318,654 245,697 *77,710 5,300 453,214 
Michigan Mutual..... 284,774 897 9,601 1,021 286,7 
Minnesota Mutual.... 450,000 83,000 SS rere 288, 
Mutual Benefit....... 1,772,286 196,445 65,689 17,740 1,878,299 
Mutual of New York7 8,351,433 | 1,072,410 251,022 110,669 8,989,537 
National L. and T... 4, 400 57,625 616 19, 
Nat’l of U. S. of A.. 32,500 0. 972 1,000 40,5 
National of Vermont. 892,649 260,067 38,293 4,000 1,097,616 
New England ........ 2,392,138 203,662 73,461 29,024 2,424,281 
New York Life7...... ,418,004 | 1,882,855 337,031 0) 10, ‘576, 888 
Northwestern L. & S. 103,375 15,900 98,243 2,400 961, 
Northwestern Mut.}.. 6,455,467 556,500 216,282 60,169 6,655,358 
Pacific Mutual ....... 384,74 66,500 13,355 5,564 389,073 
Penn Mutual ........ 927,3: 205,059 33,351 3,500 1,050,526 
Phenix Mutual ...... 509, 117,800 ,438 4,251 73,276 
Provident L. and T.. 350, 64,497 See 374,074 
Provident Savings.... 722,742 126,714 009 11,000 667, "080 
Prudential{ .......000. 369,367 402,898 i ee 629,779 
Royal Union ........ 13 228,324 24,345 11,709 816,700 
Security L. and S....| s+ Sh errr "500 
Security T. and L.. 71,525 37,105 4,567 5,000 73,130 
ee ae ere 445,500 263,000 ere 633,500 
State Mutual . 606,04 75,753 18,588 9,511 623,253 
Travelers ...... 681, 109,627 3,477 5,200 740,321 
Union Central. 2,780,197 622,137 88,880 2,320 3,220,188 
Union Mutual .. 244,606 87,573 vo 2 rere 292,423 
United States 49,740 9,000 seen 48,740 
Washington .......... 4 139,750 19,076 7,000 442,449 
WORMS: cessecssne 52,852,089 | 13,557,927 | 2,019,312 432,946 60,556,532 
Industrial Business. 
{ __ aa 1,720,649 | 1,089,086 | ...... 12,513 1,869,221 
Praiential ERE SES 924,827 801,614 40,776 6,995 1,097,134 
eee 2,645,476 | 1,890,700 40,776 19,508 2,966,355 
OREGON. 
Se Se ere 455,853 93,120 13,008 8,566 522,907 
Bankers of Nebraska. 2,042,000 596,000 18,808 16,000 2,392,000 
Bankers of New York 23,500 19,000 pl apabos 30,500 
Connecticut Mutual.. 359,700 53,500 11,463 8,763 360,700 
Equitable, New York. 3,997,851 | 1,055,506 474 31,238 4,569,044 
Fidelity Mutual? .... 301,298 5,000 UB | averse 268,362 
Germaniat ........... pope Sead aa 10,810 113,221 
foot i 2. 255, fl ee i 
nes r Sense esas 783,241 220,352 28,819 5,599 892,694 
Massachusetts Mut... 2,311,025 482,750 047 6,639 2,479,410 
Mutual Benefit ....... 855,251 257,173 36,031 2,000 1,037,924 
Mutual of New York? 3,659,890 762,280 139,472 87,386 3,774,037 
Mutual Reserve ...... 860,5 411,482 17,419 4,500 845, 724 
New York Lifet...... 4,540,526 800,433 163,997 54,864 4,889,662 
Northwestern Mut.7.. 3,881,992 | 1,118,500 153,103 76,883 4,754,815 
Pacific Mutual ....... 933,976 270,624 58,557 ,760 1,089, 
Penn Mutual ......... 2,281, 667,312 99,269 15,357 2,617,217 
Provident Savings.... 209,924 130,856 10,111 5,000 9,805 
Security Mutualf..... | 62,500 71,502 Ot) sepsae 84,002 
Security T. and L.. 14,000 1,000 2 are 14,000 
Oe © re 866,000 500 23,830 5,000 658,500 
TRBVIETS. 2 sccccccecss 83,497 6,000 st ier 84,497 
Union Central ....... 96,308 43,000 J ee Le 135,308 
Union Mutual ....... 645,618 139,056 19, 500 728,092 
United States ........ Sf jae ieee 13,710 
Washington .......... 475, 836 583,491 31,025 3,000 | 773,360 
] ' 
Wetee SS isecesee 30,165,278 | 7,837,437 | 1,099,773 362,865 33,642,097 
trial Business. 
ao is snas ae 1,000 | 1,645,074 10,566 948 1,271,393 











* Includes industrial business. 


+ Paid-for business only. 
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LIFE INSURANCE BY STATES—Continued. 
Insurance | Insurance : Insurance 
: ~ ; Premiums Losses : 
Name or Company. in Force Written : in Force 
Dec. 31, 1900.| in 1901, | Received. | Incurred. | nec 31 i901, 
| 
LovisIana. $ $ $ $ | 
Equitable, New York. 19,680,929 | 4,696,895 716,895 216,419 21,356,520 
Fidelity Mutual ..... 1,128,649 559,373 42,289 2,000 1/414'420 
Franklin Life ........ 473,797 K 0,902 8,587 831,119 
GOTMONih 6 .sisicvccse: 697,114 4 22,615 21,594 717,775 
Home Life of N. Y.. 996,288 72,989 35,641 21, 968,292 
John Hancock ....... 8,113 5,000 332 20,000 10,113 
DEGMREISH occ cccivss v0 2,373,975 80,500 59,149 94,296 2,255,933 
Metropolitan ......... 1,719,994 | 1,307,381 72, 421 15,756 2,423,046 
Mutual Benefit ....... 85,710 80 861 000 70,790 
New York Life....... 19,272,686 | 3,886,118 749,014 245,803 22,007,044 
Penn Mutual ........ 5,646,149 | 1,394,179 234,107 32,103 6,569,972 
Phenix Mutual ...... vd, ll ———ire 2'140 7,881 120,290 
Provident Savings.. 2,500,839 252,000 79,859 9,960 2,531,560 
PEMEORRAL ioe cies <i 746,913 929,309 49,423 1,000 1,505,172 
Security T. and L.. 423,384 180,796 19,897 15,025 95,155 
Sun of America....... 1,212,000 30, 55,794 20,150 1,481,997 
TIAVEICEE occ vvcvcccves 1,600,394 272,01 45,242 5,650 1,671,112 
Union Central ....... 3,142,041 1,703,615 107,663 38,691 ,003,6 
Union Mutual ....... 7,030 1, eet paveas A 
United States ........ eer eS re 4,000 
i | 61,853,477 | 17,005,142 | 2,324,601 820,915 70,344,959 
Industrial Business. 
Metropolitan ......... 6,025,799 | 2,667,614 215,874 63,079 7,074,354 
MICHIGAN. 
Po ge | Snr 3,961,798 753,816 177,169 53,336 4,159,564 
ee, Pre 2,531,550 285,500 6,674 28,833 2,611,700 
BARON TMC a ccscsece 3,698,517 546,974 145,728 27,300 3,856,533 
Connecticut Mutual.. 7,348,278 71,51 1,507 136,065 7,262,427 
Equitable, New York. 12,478,488 | 2,546,328 451,231 144,789 13,449,172 
Equitable of Iowa ... 281,338 122,75 14,804 00) "367, 146 
Federal Life ..... ‘ 17,500 228, ROBOT “Sesteen 00,500 
Fidelity Mutual. 1,745,755 | 1,211,424 64,527 9,500 2,097,077 
Germaniaj ....... 655,937 141,430 36,067 30,125 742,492 
Hartford Life ... 605,000 228,466 23,288 11,000 640,000 
Home Life of N. 5,025,438 924,744 177,074 95,907 5,314,864 
Diinois: Late .esescesse 182, 224,099 9,855 ,000 06,099 
John Hancock ....... 1,386,493 335,100 46,405 15,207 1,517,108 
Manhattan coccecsescs 40,358 222,000 28,077 4,110 39,946 
Massachusetts Mut... 8,597,024 | 2,064,617 7,443 75,446 10,003,757 
Metropolitan ......... 2,103,101 | 1,694,152 *501,310 15,891 3,023,576 
Michigan Mutual .... 8,079,409 | 1,528,649 302,968 164,151 8,235,025 
Minnesota Mutual....| — ...... 223, 5,4 8,0 000 
Mutual Benefit ...... 7,532,842 | 1,336,912 289,168 177,038 8,039,842 
Mutual of New Laid 17,011,108 | 3,399,550 633,891 382,001 18,578,259 
National L. and T... 101, 539,750 57,083 36 97,6 
National of 5 Aledo 2,596,125 72,399 117,366 22,576 2,987,156 
New England ........ 2,211,966 19,753 83,302 26,093 2,482,572 
New York Lifej...... 18, 320, 715 | 4,646,823 832,200 296, 510 21,060,559 
No. American (Can.) 46,0 44,700 rs 227,075 
Northern Central ....| =... 73,800 ot 500 
Northwestern L. & S.| __ 97,700 OTe i 3 évieeen 97,700 
Northwestern Mut... 21,527,641 | 3,183,250 986,707 425,734 23,277,797 
Pacific Mutual........ 426,610 155,500 oS errr 513,610 
Penn Mutual ........ 4,516,521 954,205 207,579 69,331 4,908,916 
Phenix Mutual ..... 3,515,215 312,630 144,342 28,946 3,410,447 
Provident L. and be ,019,433 371,551 46,052 ,500 1,245,259 
Provident Savings.. 1,385,183 679,883 42,540 33,000 1,603,829 
Prudential# ......0000 2,368,102 | 1,279,829 110,009 9,000 3,206,620 
BOP WIC cscccsccs|  sesens 162,000 eee 151,000 
Security Mutualj..... 429,576 86,820 9,967 7,500 459,396 
Security T. and L.. 125,830 373,363 10,285 3,000 367,289 
Ce © ee 548,500 8,5 rere 85, 
State Mutual ......... 2,721,971 614,548 06,321 28,097 3,130,393 
Sun of Canada ....... 2,188, 1,355,010 92,038 9,216 2,570,620 
PROMOS |. ovisieacesesas 4,002,6 759,88 125,052 82,686 4,367,381 
Union Central ....... 1,621,959 782, 53,906 9,228 2,168,414 
Union Mutual ....... 684,610 388,693 52,033 17,855 1,733,720 
United States ........ 42,660 143,290 23,642 8,850 756,375 
Washington .......... 2,096,087 449,49 304 46, "353 2,129,222 
OMIM sisrcncadic 158,173,754 | 37,115,133 | 6,706,251 | 2,465,213 175,762,023 
Industrial Business. 
ee Hancock ....... 997,077 956,551 35,959 7,193 1,200,096 
etropolitan ......... 12,028,991 | 5,580,358 | ...... 90,271 12,734,379 
Prudential ............ 3,517,334 | 2,987,816 167,971 42,286 640,446 
WORIS: cecccscecs 16,543,402 | 9,524,725 203,930 139,750 18,574,921 
OKLAHOMA. 
Equitable, New York. 401,311 354,982 20,684 12,700 634,593 
Fidelity Mutual ...... 36,100 217 ae eee 131,317 
Franklin Life ........ 80,201 274,250 . 2 ee 323,652 
Home Life of N. Y.. kG Se ph US er 16,774 
Kansas Mutual ...... 157,102 37,000 6,731 1,500 134,102 
Marquette Mutual.... i 81,000 3,989 2,000 112,250 
Metropolitan ......... 47,869 6,525 Th duane ,394 
Mutual Benefit ...... 15,513 11,034 "| eer 18,047 
National L. and T...| —_...... 38,650 Se 36,550 
Nat’l of U. S. of A.. 19, OO 3 el ee 21,500 
New York Life....... 2,709,108 | 1,658,245 115,785 24,145 3,877,153 
Northwestern L.& S.| ss se 7, cl a a 
Northwestern Mut... 716,596 282,500 35,097 6,000 1,103,504 
Phenix Mutual ...... 11, 2, 7k | ret 13,500 
Provident Savings.. 1,000 33,000 (RS 34,000 
hk ere ee 67,222 iM Pe 67,222 
Security Mutual. 6, 77,180 2 St ee 149,180 
State Life ....... 193,700 129,180 2,552 5,000 194,980 
URN MRER ra sacniinctaeelis | > ttmewae oO ene Geer coe 1,000 
Union Central ....... 132,800 84,200 2,622 2,500 186,500 
Union Mutual ....... dl ee ee pl ere oe ,000 
WORDS sessenecsss 5,028,132 | 3,347,231 228,703 58,845 7,476,625 























* Includes industrial business. 


} Paid-for business only. 
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Insurance | Insurance : Insurance 
oo . Premiums Losses — 
Name oF COMPANY. in Force Written : in Force 
Dec. 31, 1900.| in 1901, | Received. | Incurred. | pe- 31 7901, 
KENTUCKY. $ $ $ $ 
fBtna Life 2.600500 5,442,479 391,678 145,510 5,728 446,293 
Bankers of New York 1S00R) knees CT | es 18,000 
Connecticut Mutual.. 6,649,178 75,866 73,157 73,174 6,640,870 
Equitable, New York. 14,747, "452 4,420,914 464,0 256,302 15,796,023 
Fidelity Mutualj..... 271487310 513,292 70,492 3,000 2,398,567 
Franklin Life ........ 105,96 60,545 SE). -sanase 105,051 
GOTIMEIAD sce veseccns 1,211,734 148,247 42,461 32,544 1,269,616 
Home Life of N. Y.. 842,172 454,555 31,503 13,363 1,082,984 
— Hancock ....... 101,206 36,000 4,167 3,017 116,706 
ansas Mutual ...... yh | eee 4,450 6,000 202,310 
MaBEAttaR occcsiness< 1,093,447 | 1,198,209 56,161 4,200 2,064,710 
Massachusetts cuales 1,925,979 513,050 72,650 16,422 2,148,176 
Metropolitan ......... 1,719,994 | 1,307,381 72,421 15,756 2,423,046 
Michigan Mutual..... 66,671 231,474 19,855 3,000 620,8 
Mutual Benefit ...... 18,463,435 | 2,479,941 534,974 275,534 19,272,543 
New England Mutual 2,234,300 689,356 88,184 13,000 2,672,569 
Mutual of New York7 13,806,231 2,660,500 A 14,683,219 
Mutual of Kentucky.. 8,607,318 | 1,263,666 44,855 1,547 9,118,584 
Minnesota Mutual.... 31,000 51,000 pd | ere 225,000 
National of Vermont. 1,558,180 | 1,108,797 79,470 14,305 2,310,284 
New York Life7...... 22,992,136 | 3,838,379 807,534 280,735 25,100,945 
Northern Central ....} = ... eee 13,400 37 4 7,500 
Northwestern Mut.j.. 12,057,621 | 1,976,300 499,933 241,700 13,410,602 
Pacific Mutual ....... 734,125 191,346 pS 2 674,261 
Penn Mutual ........ 1,485,815 8,11 67,897 30,085 1,639,817 
Phenix Mutual ...... 016,588 488,707 70,650 45,328 2,148,726 
Provident Savings.... 466,586 | 1,144,086 191,486 83,726 7,291,699 
Prude@ntialt. «.<<0540< 2,085,921 | 1,113,399 101,684 27,500 2,740,042 
Security Mutualj..... 131,710 220,357 9,432 4,500 298,067 
Site EME seséecccsass) 8 cannes 1,176,000 pl gd eee 1,043,000 
State Mutual ........ 957,786 239,016 36,326 19,997 1,085,003 
Sun of America....... 8,119,395 | 4,650,773 319,438 122,774 8,564,935 
EPQVEIES  scc0scescenes 1,439,449 113,165 40,481 30,138 1,465,574 
Union Central ....... 4,548,130 835,288 133,657 48,513 4,669,857 
Union Mutual ....... 228,525 87,630 7,718 2,650 271,6 
United States ........ 1,387,945 329,500 47,734 13,170 1,455,045 
Washington § ...ccese. 1,435,839 333,582 52, ae 1,394,302 
"EQUMIE dedcusuces 150,900,490 | 35,286,279 | 4,927,173 | 1,717,908 156,876,425 
Industrial Business. 
PLUuGantial 2 sesvcccces 5,078,371 | 2,490,081 223,970 71,724 5,700,146 
Metropolitan ......... 9,940,481 | 5,270,045 351,127 136,731 12,090,585 
Western-Southern 900, 2,419,302 p| ya 7 ee 3,718,518 
"EGUAIE. x sctecsnes 17,919,456 | 10,179,428 732,259 208,455 21,509,249 
Nort Dakota. 
MENS EME coc ccsvescc 56,148 152,040 24,924 8,000 649,155 
Eauitable, New York. 1,892,033 296,700 49,982 1,000 2,121,733 
Fidelity Mutualy..... 504,410 121,000 19,042 2,000 536,910 
GOETIRIBEE  iccweccnees 1,031,548 205,050 47,785 9,206 1,176,156 
Manhattan .....c.eoee 284,1 64,821 9,058 2,000 »445 
Minnesota Mutual.. 688, 349,000 2,381 6,000 465,000 
Mutual Benefit ....... 264,863 82,018 11,493 2,030 312,318 
Mutual of New York? 2,687,741 535,651 99,194 11,220 2,975,172 
Mutual Reserve Fund 83,000 349,980 3,331 14,000 1,034,967 
New York Lifej...... 3,248,981 | 1,512,526 180,952 25,828 4,449,155 
Northwestern L. & S. ee 150,1 14,775 600 142,950 
Northwestern Mut.j.. 3,479, 919 308,500 116,908 23,383 3,683,946 
Phenix Mutual ...... 572 nee 966 waste 41,162 
Provident Savings.... 000 12, |) errr 16,000 
Security Mutualf..... 484,923 171,187 11,372 2,000 522,370 
SIMO EMO sccsckcccsccs i ,000 251 aunts 0, 
ee errr 406,410 69,500 11,929 15,165 430,410 
Union Central ........ 459,191 208,500 : yi 621,691 
Washington .......+6. 8,415 27,535 3,922 400 107,710 
ROUEN) coccescaed 16,968,278 621,158 650,079 123,832 19,994,750 
VIRGINIA. 
f®tna Life ........... 2,154,089 245,025 85,180 25,767 2,217,351 
Equitable, New York. 16,343,708 | 3,408,506 550,570 191,892 17,397,810 
Videlity pavers: paedan 2,336,202 424,000 73,347 9,884 2,466,451 
GOEMaMay scccvcsesve 673,689 179,500 006 8,728 095 
Hartford Life .... 1,112,650 55,500 28,249 ,000 956,300 
Home Life of N. » 1,017,457 286,684 45,187 2,500 1,150,741 
Life Ins. Co. of Va.. 943,993 400,106 32,193 16,527 811,806 
Manhattan ........... 829,045 128,161 23,835 12,100 815,301 
Maryland .......-s.00 2,721,218 392,672 81,808 36,734 2,774,975 
Massachusetts Mut... 1,051,309 604,249 52,800 3,500 1,538, 
Metropolitan ......... 1,952,098 | 1,219,047 66,056 22,358 2,320, 
Mutual Benefit ....... 1,728,924 | 1,189,966 84,976 14,014 2,416,890 
Mutual of New Yorkj bye "502, "359 3,575,280 641,490 382,930 18,602,945 
National of Vermont. ,288 93,4 16,516 3,133 451, 
New York Lifef...... 12,186, 185 2,910,927 490,358 204,323 14,089,089 
Northwestern Mut.7.. 12, "143,099 1,446,950 473,406 129,045 13,105,836 
Penn Mutual ......... 2,832,267 ,090 110,781 24,063 3,283,520 
Phenix Mutual ...... 417,645 75,830 4,312 12,481 413,636 
Provident Savings.... 468 ,088 62,000 3,837 3,500 412,349 
PEUGCHURE, .csceecscs 179,893 460,544 19,723 2,094 612,937 
Security T. and L.. 313,014 132,852 5,781 11,500 334,422 
South Atlantic ....... 958,250 37, 47,872 1500 1,442,250 
Sun of Canada........ 441,319 9,900 15,118 +530 385, 
Travelers ..... aaa 1,497, 076 346,472 7,915 23,470 1,661,09% 
Union Central ....... 37505, 1,700,444 157,768 013 4,710,549 
Unicn Mutual ....... a 282,894 23,65 16,056 768,882 
Washington ....se.e6- 1,171,512 34, 538 34,405 37, 545 984,293 
Totals: cevass ae 87,504,742 | 21,734,128 | 3,631,059 | 1,284,187 96,872,505 
Industrial Business, 
Life Ins. Co. of bisa 8,040,065 | 3,047,242 353,912 110,472 9,579,410 
Metropolitan ......... 10,559,026 | 5,078,428 368,666 111,203 11,964,215 
Totale .ccccccece 18,599,091 | 8,125,670 722,578 221,675 21,543,628 
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Insurance | Insurance 7. wae Insu 
Name or CoMPANY. in Force Written | mar —_ in sony 
Dec. 31, 1900] in 1901, | Received. | Incurred. | pee 31, 3901, 
MISSISS!PPI. $ $ $ $ 
Bankers of New York Rie. aucaes ot dae Pere 1,000 
Equitable, New York. 9,744,946 2,465,803 381,431 104,463 11,082,618 
Fidelity Mutualj..... 1,923,175 483,684 57,974 31, 988 2,155,823 
Franklin Life ........ 105,238 26,651 Ee | aksuus 69,023 
Home Life of N. Y.. f 125 | ee 77,625 
Mamata onc ccccccce 502,543 5,984 0,538 1,000 485,713 
Metropolitan ......... 47,500 48,029 SE | iaaane 83,529 
Michigan Mutual..... 1,407,340 896,101 49,469 26,025 1,775,147 
Mutual Benefit ...... 85,710 80 861 15,000 70, 
Mutual of Kentucky. se 147,000 5,434 9,000 447,867 
New York Lifej...... 13,242,018 | 4,057,779 584,662 170,515 16,051,777 
Penn Mutual ........ SEL anaeue 2. ) eer 86,000 
Phenix Mutual ..... SL ae 1,716 2,646 960 
Provident Savings.... 147,459 12, 4,557 4, 150,459 
DYUGCREIEED ccciiccccnes 142,813 682,873 - 2. 1 nes 795,426 
Union Central ....... 1,597,021 | 1,020,070 62, "845 9,976 2,252,891 
United SEMEs oo ccccs 17,0 1, 7 ros ll, 
ORME vanckadduas 29,559,323 | 9,851,179 | 1,194,465 374,613 35,650,648 
SoutH Dakota. 
Me ERE cn incnenas 317,455 80,426 15,921 3,000 357,999 
Bankers of Nebraska.| _....... 12,000 wn © eedeae 000 
Connecticut General. 3,000 7 152 enka 1,700 
Equitable, New Som: 956,301 103,205 22,794 2,000 977,806 
Equitable of Iowa.. 249,027 96,500 10,367 aaaeee 027 
German Mutual ...... 99,565 ,000 -. i eee 148,915 
WEARSHEE ocd cccceee 32,809 000 Eee. sedeus 809 
Minnesota Mutual.... 160,000 146,000 Seen duces 152,000 
Mutual Benefit ...... 400,746 89,870 16,886 509 
Mutual, New Yorkj.. 2,450,716 625,509 85,246 Saat -0C~*é«~S keg 
National L. and T.... 67, 213,550 22,183 8 277,300 
New York Lifef...... 3,742,507 954,053 142,223 35,645 4,355,220 
Northwestern L. & S. 53,225 203,325 20,60: ,400 
Northwestern Mut.f.. 4,731,727 648,500 182,306 26,724 5,070,358 
Phenix Mutual....... 43, 37,000 1,777 ,000 70,001 
Provident Savings... 68,414 10,500 22385 1,000 71,914 
Royal “Union ......... 259,500 58,400 SaeeE « wanted 377, 
Security Matec 3 cawdene 6,000 | eee 6, 
SEMA EEE ccsscdccaacs 820,000 345,000 , oy ere 1,035,000 
Travelers ....eceseeees 126,716 29,000 xo errs 148,716 
Union Central ....... 504,609 153,192 ;!' iia 612,801 
Washington ....... dae 621,909 190,257 26,375 1,000 628,790 
| nee 15,608,576 | 4,165,987 607,669 91,341 15,329,665 
WASHINGTON. 
American Central.... 604,898 247,708 21, = 4,000 781,652 
Bankers of Nebraska. i pt Se | ree 37,000 
Connecticut Mutual.. 304,750 70, sin 4,867 332,250 
Equitable, New York. 4,048,601 | 1,220,477 107,458 26,010 4,167,743 
Fidelity Mutualj..... 144,225 11,530 |, eer 155,756 
GesRIRD i accccuecce 95,116 5,000 Gane _<eebens 114,116 
Home Life of N. Y.. 54,686 57,000 4,579 2,000 51,686 
Manhattan ....0<<c: 286,843 69,000 11,576 700 355,734 
Massachusetts Mutual 1,486,710 268,162 36,612 12,098 1,613,365 
Metropolitan ......... 1,687 92,518 *19,872 *2,627 93,205 
Mutual Benefit........ 1,144,719 291,528 47,928 1,318,765 
Mutual of New York? 5,627,660 | 1,526,948 158,086 64,808 6. 175 
National of Vermont. 632,081 327,03 24,947 289 ,616 
New York Lifej...... 7,647,761 | 2,617,406 334,138 65,710 9,581,295 
Northwestern L. & S.| ___i...... 137, SEGUE 86 acanaa 137,5 
Northwestern Mut.}.. 3,875,355 534, 94,210 16,031 4,511,308 
Pacific Mutual ....... 1,289,193 322,058 34,610 7,321 1,312,201 
Penn Mutual ........ 916,118 544,836 29,052 14,650 1,305,211 
Pheenix Mutual ...... 309102 24,741 9,447 206 252,462 
Provident Savings ... 211,727 147,000 2,734 5,000 247,771 
WOUGGEMERT cécecscxcsl 8  <aanae 21,741 EEL 6s Saaane 20,741 
Security Mutual? .... 10,161 3,839 ; dl eer 14,000 
Security T. and L.... 10,000 13,500 281 aade 13,000 
State EGY i ccccaesas 1,372,500 408,000 BEIGE .. «acass 1,550,000 
URGGIEES cnc decnccccscs 620,251 176,500 myel 3,120 745,631 
Union Central ....... 323,113 76,153 10,737 1,116 361,266 
Union Mutual ....... 315,40 34,465 7,557 etadas 309,299 
Washington .......... 232, 137 893 10,662 4,500 473,402 
GME asviwe cus 31,586,798 | 9,648,087 | 1,057,315 235,453 37,068,150 
Industrial Business. 
Metropolitan ......... ecccee | 2,799,874 eerte | Weer 2,251,745 
V YOMING. 
Mane, EAE 5 cccceseces = 511 12,610 3,457 ecamas 106,435 
Bankers, New York.. eenens ; | + 000 
Equitable, New York. as "341 112,750 14,876 15,000 450,791 
Fidelity Mutualj...... 10,000 13,000 eh | “ecatec 23,000 
Wise ccc acdessavac py” eee : | ere 1,000 
Germaniaft ......cccc- 160,105 47,500 SE lsacens 186,250 
Hartford Life ........ 17, 24,500 247 ouanaa 24,500 
Home Life of N. Y.. a | er 180 1,000 26,195 
Kansas Mutual ....... 13,500 | cc ccee i Creer 13, 
Manhattan .........+. st} are eer 5, 
Mutual Benefit ....... 69,983 2,44 Sel sauces 65, 
Mutual of New York7 1,900,761 337,000 66,995 40,586 1 0, a 
National of Vermont. 111, x 4,823 7, 
New York Lifejy...... 2,303,856 655,842 113,160 23,509 2786 "ous 
Northwestern Mut.?.. 798,318 221, 32,495 : 008 
Pacific Mutual ....... 28, 008 SIGE | asscas 3 
Penn Mutual ........ 309,480 16,180 9,389 15,000 266 
Phenix Mutual ...... 14,100 8,500 Se) = awewes 18,600 
Provident Savings.... 41,570 95,760 1,980 sivas 91,330 
Penta -cccccccasccl wesaes 75,055 * li hae. 75,055 
Union Mutual ....... 496,760 217,814 24,016 2,000 691,872 
United States ........ ,0 8, | arrears 000 
Washington .......... 15,935 3, 402 BA PEF? 13,395 
GENE cccadsscces 6,915,217 | 1,898,965 287,071 145,595 7,985,461 

















* Includes industrial business. 


* Includes industrial business. 





+ Paid-for business only. 
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Agency Wants. 


figencp Wants. 











WHEN WORKING FOR THE MUTUAL LIFE YOU 
NEEDN’T INTRODUCE THE COMPANY. 


WANTED, for permanent location as CITY MANAGER, a capable 


producer. Exceptional opportunity for the right man. Kansas is prosper- 
ous; business is to be had easily; fine climate; magnificent school system; a 
home State. 
Address, with particulars of experience, etc., 
PANCOAST -‘KIDDER, MANAGER, : 
THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, 


TOPEKA, KANSAS. 





ANTED—BY ESTABLISHED AGENT IN 
Paterson, N. J. Two or three good fire companies, First-class 


business, Address X. Y. Z., care THE SPECTATOR. 








ANTED—A GENERAL AGENT (1 EACH) FOR 
OHIO, PENNSYLVANIA, INDIANA and NEW YORK CITY. 


Liberal Contracts with the right men. 


POLICYHOLDERS’ PROTECTIVE ASSOCIATION, 
15 Wall Street, New York City. 





A RENEWAL CONTRACT WITH 
THE MUTUAL LIFE 





For Particulars Address 


HERBERT N. FELL, General Agent 
WILMINGTON, DELAWARE 








Salvage Companies. 








— HITT SALVAGE CO. 
ATLANTA, GA. 


Cotton Salvors, Appraisers and Adjusters. 








“Actuarial. 








AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 


35 Nassau St., New York (Rooms 1404-5). Telephone 5427 Cortlandt, 
Letters addressed—D. P, Fackler, Actuary, New York—arrive promptly, 





—— C. WRIGHT, 
Successor to ELizur WriGuHrT. 
CONSULTING ACTUARY. 


Reasonable charges for all sorts of Actuarial and Accountant work. 
Examinations Conducted. Books and forms of account designed. 


45 MILK StrEET, Rooms 77-87, BOSTON. 
Cable address, ‘‘ Actuary.” 


Telephone 2662 Main. 
Western Union Code. 





ILES MENANDER DAWSON, 
CONSULTING ACTUARY. 
The patronage of Companies, Societies, Agents and Private Per- 
sons solicited, 


Room 556. No. 11 Broadway, New York, N. ¥. 





R E. FORSTER, 


CONSULTING ACTUARY, 


1oo1 Chestnut St., PHILADELPHIA, 





G EORGE MILTON STEARNS, 


CoNSULTING ACTUARY. 
The patronage of Western Companies solicited. 


Offices 720-724 Walnut St., second story, Foster’s Opera House Block, 
Dzs Morngs, Iowa. 


ENNIS UNDERWRITING AGENCY co. 


(INCORPORATED) 


MANAGERS TRANS-MISSISSIPPI DEPARTMENT 
HARTFORD LIFE INSURANCE CO. 





WE ARE ANXIOUS TO OBTAIN THE SERVICES of four good personal 

promucces, to complete our Special Executive Agency Department in Missouri and 

ansas. We are in the field with an offer tou sich men which SHOULD NOT BE 
OVERLOOKED BY ANYONE WHO CAN WRITE BUSINESS. 

There is NO FINER FIELD IN THE WORLD than Missouri and Kansas offers 
for personal writers, and under the contract which we are prepared to offera MAN WHO 
CAN GET APPLICATIONS IS SURE TO MAKE MONEY. Address for full 
particulars, 

HUGH C. DENNIS, President, 


Dennis Underwriting Agency Co., 
Mermod & Jaccard Building, St. Louis, Mo. 








ANTED—DISTRICT AGENT FOR WESTERN 
Indiana. The territory is thoroughly organized and there is over a million of 
nsurance in force. The card system was adopted two years ago for this territory and over 
1500 birthdays have been taken. Liberal renewal contract will be given to first-class agent 
None but experienced agents need apply. 
Address T. N. HARDEN, General Agent Northwestern Mutual Life Insurance 
Company, of Milwaukee, Wis., Indianapolis, Ind. Lock Box 442, 





CALIFORNIA! | CALIFORNIA! 
ANTED—BY A PROMINENT NEW YORK COM- 


pany, three reliable business getters as County Managers. Exclusive territory. 
Business conditions best in history of the State. More business written in 1900 in my field 
than in the three years preceding. Top-notch commissions with long time renewals. 


Address 
HOWARD PERRIN, “Chronicle” Building, San Francisco. 





IFE INSURANCE IN TEXAS.—EMIGRATE TO 

Texas where prosperity fills the air and the Life Agent who 

can and will hustle never goes hungry or short of cash. ‘ Business 

is easy.” I want a few more good men. The OLD HARTFORD LIFE 
is on top in Texas. 

W. H. PATTERSON, Megr., 412-413 Trust Bldg., Dallas, Texas. 





AN TED—IN OREGON, WASHINGTON AND 

Idaho, a good producer for a District Managership by a leading 

agency of the Washington Life that is writing the largest business per capita 

of any of the company’s agencies. 100% increase in IgoI over 1900. 

Yearly issues over $1,000,000. Salary, commission and renewal contract 
to reliable party. Address, with references, 

BLAIR T. SCOTT, GENERAL MANAGER, 
610-11-12-13 Chamber of Commerce Building, Portland, Oregon. 





HEALTH INSURANCE. 


ANTED—RESPONSIBLE, PUSHING AGENTS 
to sell the most liberal Health Insurance Policy—with DEATH INDEMNITY— 
on the market. No medical examination. Agents are making large income. Why not 


you? For territory and particulars, address W. E. Switzer, General Agent—Health 
Insurance Department—-The Security Trust & Life Insurance Co., 25 Broad Street, N. Y. 








